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rHE Ww EEK. 


Every important development of the week confirms the 
revival of trade, which set in even with the tariff under 
discussion, and which has no vital obstacle to oppose it 
now that the tariff bill has passed both houses of Congress 
and has become a law. Business can now adjust itself to 
the new schedules and go ahead without any uncertainty 





as to the future so far as custom duties and their effect upon. 


prices are concerned. As it is, the volume of trade is large 
and is steadily expanding. Bank clearings outside of New 
York are 18.7 per cent. larger than last year and 19.5 per 
cent. better than 1906; and it is noticeable that nearly 
every leading clearing center reports gains, some of them 
much heavier than these averages indicate. The gains in 
New York are 35 8 per cent. better than last year and 14.2 
than in 1906. Railroad earnings maintain their higher 
position with an increase of 5.9 per cent. over 1908, the 
decrease as compared with 1907 being 3.6 per cent. The 
remarkable recovery in the iron and steel trade is of a 
steadily progressive character, reports at all points being 
extremely favorable. Grain crop tews could scarcely be 
better, the outlook for spring wheat and corn being most 
encouraging. While the August statement for cotton in- 
dicated a low condition, yet in value the crop may bear 
comparison with former larger yields, although, notwith- 
standing the Government report, prices have declined. The 
dry gouds trade continues to broaden and basic conditions 


are excellent, and it would seem it is bound to improve 


now that tariff uncertainties are at an end. Foreign com- 
merce at New York for the latest week amounted to 
$25,304,800, which is $5,567,883 larger than in 1908 and 
$4,079,928 less than in 19U7. Exports were heavier than in 
the former two years, but imports, while $4,528,220 larger 
than in 1908, are $5,870,266 less than in 1907. 

Advices from the Northwest indicate that accounts of 
rust damage were greatly exaggerated, and all reports 
testify to the rapid progress of spring wheat. This crop is 
Maturing very quickly, with harvesting already begun in a 
few States. All indications pvuint to a highly gratifying 
yield, which is causing a brisk demand for labor at advanced 
wages. In the speculative markets prices steadily reach a 
lower basis, the December option declining below a dollar 
a bushel at Chicago for the first time in many months. 
Farmers made somewhat smaller deliveries this week, Lut 


arrivals of 6,820,792 bushels compared closely with the 
7,024,256 bushels received at western points last year. 
Export trade is gradually reviving, although shipments are 
still much smaller than a year ago, 949,577 bushels, flour 
included, comparing with 3,174,123 at that time. Aside 
from some deterioration at the Southwest, all news regard- 
ing corn continues favorable and values steadily decline. 
Receipts of 2,856,445 bushels exceeded the 2,225,823 re- 
ported last year, while Atlantic coast exports were again 
larger than in the previous season, 100,005 bushels against 
only 25,799. The Government statement on cotton showed 
the lowest August condition on record, yet option values 
have moved rapidly downward under heavy selling pressure 
and liquidation, based partly on the belief that the new 
crop will be available at prices below those prevailing. 

A keener interest is manifested in the iron and steel 
market each succeeding week. Buyers are operating with 
greater freedom and producing interests display more inde- 
pendence in making commitments. Higher totals of pig 
iron production and other evidences of rapid expansion 
appear. Numerous inquiries have been received for 
orders running into 1910, but little actual business has been 
done, as sellers in many instances name figures above the 
views of consumers. The pig iron division is enjoying a 
very rapid recovery from past depression, as evidenced by 
the output of furnaces during July. According to the Iron 
Age production in that month rose to 2,101,579 tons, from 
1,930,866 in June, most of the increase being due to greater 
activity at steel works furnaces. This is the heaviest 
output recorded since October, 1907, and brings the weekly 
active capacity up to 488,742 tons, or much the largest 
since that time. The expected advance on plates and 
shapes was announced, the ruling price now being $1.40, 
Pittsburg. This reflects the broadened demand for cars 
and other equipment, one prominent railroad contracting 
for 8,000 cars, while many otber orders are pending. 

Dry goods jobbing trade is expanding and among large 
western distributors collections are excellent and credit 
conditions sound. The retail trade is beginning to come to 
the markets at the central distributing points, but oper- 
ations thus far have been conservative. The settlement of 
tariff legislation is expected to give added impetus to trade 
in the industrial centers, which up to this time has been on 
a moderate scale. The primary cotton goods and cotton 
yarn markets have been unsettled by the fluctuating 
values in the rdw cotton market following a low condition 
report by the Government, and the bulk of the light trading 
has been in spot or nearby goods, which are cffered at 
lower figures than mills will quote on contracts. Wherever 
merchandise can be placed under order for spring delivery 
at low prices buying goes on steadily, but advances, while 
paid in some instances, have pot yet become generally 
established. The demand for men’s wear for spring con- 
tinues to be large and there is still a good call for fall 
fabrics. The largest mills are fully supplied with business. 

The market for hides and leather is still unsettled owing 
to price readjustments to the rew tariff bill admitting hides 
free of duty. Foreign hides have advanced 10 per cent. or 
more and domestic hides have declined less than 5 per cent. 
The leather market continues very dull and buyers claim 
that values are easier, the extreme rates asked on leather 
a while ago not being maintained. Trade in shoes continue 
moderate, and most of the buyers who were in Boston have 
bought fewer shoes than they intended, and have delayed 
the placing of orders for later delivery until it is more 
certain what effect the changed duties on hides, leather 
and shoes will have on the market. 

Liabilities of commercial failures for July amounted to 
$9 527,893 of which $3,807,201 were in manufacturing, 
$4,750,213 in trading and $970,479 in other commercial 
lines. Failures this week numbered 238 in the United 
States against 262 last year, and 17 in Canada against 25 
a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—There is anxiety on the part of retailersto buy 
staple prints before the advance goes into effect and large 
orders calling for immediate delivery have been booked. 
Dry Goods jobbers report that recent activity in summer 
merchandise has materially reduced stocks in al) depart- 
ments. Cotton goods generally are in strong position and 
all mills are busy. There is a brisk demand for raw wool 
and sales are large, the tendency of prices being upward. 
Reports from men’s ana women’s wear wills continue de- 
cidedly favvrable, machinery, being busy and promisipg to 
continue so. Improvement in the pig iron market continues. 
There is a goud demand for structural steel and several 
good sized contracts have been closed recently. Prices of 
wrougat iron pipe are advanced. There is fair activity in 
sprace lumber and improving demand for southern pine and 
cypress, prices of the latter tendivrg upward. Caution marks 
trading in shoes, leather and kindred branches, owing to the 
uncertainty that exists as to the effect on the situation of 
the recent tariff changes. Corn has eased off materially 
and oats are lower, the demand for both being moderate 
and offerings increasing. Exports of grain are jimited but 
engagements for future shipment indicate that the move- 
ment will show improvement later in the month, while the 
fall sailings of transatlantic steamers have considerable 
room booked for shipments of wheat. Demand for newcrop 
shipment of flour continues fairly active, mill prices having 
worked down to a lower basis at which buyers feel sate in 
booking contracts. Pork provisions and fresh meats quiet 
and steady. Butter is rather easy on accumulating receipts 
and quiet demand. Cheese keeps firm and fancy tresh eggs 
are scarce and higher. There is a firmer market for time 
money for over-the-year dates. Six months quoted at 4 to 
44 and short dates at 3} to 34 percent. Call money steady 
at 24+ per cent. 

Portiand, Me.—Summer travel has been disappoint- 
ing, and in sections depending upon this class of trade 
business is below normal for this season. In most lines 
however a fair volume of trade is being handled. The 
smailer lumber operators complain, but the large mills now 
have liberal orders and the outlook isimproving. Jobbers 
of groceries and provisions report a steady demand, with 
sales increasing over a year ago. 

Philadel phia.— Business in wholesale millinery is fair 
and large orders for fall are received. Collections are im- 
proving Prices for all grades of leather steadily advance 
and the market is very firm. Glazed kid dealers report 
active sales and a good demand, but prices have not ad- 
vanced to any extent. Wholesale shoe dealers state that 
sales are larger and that prospects for fall are good. Wool 
continues strong and active, with the demands largely for 
choice three-eighths and half-bloods, which are becoming 
scarce. Quarter-bloods are still quiet, although more in 
terest has been noted of late. Textile manufacturers re- 
port steady improvement and mate) ially iucreased activity. 

The strong demund continues for irun and steel and orders 
are said to be pending for over 100,000 tons of pig iron of all 
grades Foundry iron is also reported active and stocks 
at the turnaces are being rapidly reduced. The feeling is 
hopeful and the general opinion appears to be that business 
will continue to improve. The electrical trade are doing a 
fair volume of business and machine shops are busy. 
Building is active and the number of permits filed shows 
an increase over last year. The cement trade reports 
more activity and stiffening prices. The chemical business 
is said to be fairly good and prices are steady, while in oils 
good sales are made. In paper there is considerable ac- 
tivity, although prices are said to have been dropped a 
shade, and collections are still somewhat slow. Wholesale 
liquors remain quiet, with the demand for spirits limited 
and withdrawals about equal to the average. Brandies 
and gins continue dull and wines and case goods sell onl) 


eo 


in moderate amounts. Domestic leat tobacco has been 
rather quiet and the demand for Havana and Sumatra is 
principally for small lots, but prices are well maintained. 
Groceries are quiet, but steady, and sugars are steadily 
held. There is a fair trade in coffees, and teas are norma) 
for the season. The money market is unchanged and rates 
rule at 44 per cent. for time and 3% to 4 per cent. eal} funds, 

Pittsburg .— Business steadily improves, and the broad- 
ening industrial conditions which involve the employment 
of considerable labor make this particularly noticeable in 
all retail lines. Jobbers are busy, and, while there is the 
usual summer lull, indications are at present of reviving 
activity. Extensive building operations continue, and, 
though the lumber market is very firm, transactions do not 
show the expected improvement. In other lines business 
is fairly satisfactory and an active fall trade is confidently 
looked for. 

Baltimore,—The volume of wholesale business is fully 
up to the stancard, and in some instances a decided in- 
crease is shown as compared with previous years. Whole- 
sale dealers in Gry goods and notions report an active 
demand and a prospect of further advance in prices, based 
on the increased cost of raw material. Buyers from the 
South are coming to the city in large numbers and some 
good orders are being placed. Collections are unusually 
good and prospects for next season appear quite satis- 
factory. In manufactured clothing there is much com- 
plaint of slow coliections, and the summer season does not 
appear to have been as good as expected by the retailers. 
Orders booked for fall are ahead of last year’s and the out- 
look for spring trade appears bright, though the heavy in- 
crease in the cost of woolen and worsted materials is ex- 
pected by some to have an adverse effect. Wholesale trade 
in boots and shoes is of seasonable proportion and indica- 
tions point to a good fall business, but collections continue 
slow and unsatisfactory. The harness factories are only 
moderately supplied with orders and business for the cur- 
rent season has hardly been up to the average, though the 
outlook for fall is somewhat better; values are quite high 
and firm and collections are as arule good. Jobbing trade 
in millinery has not been up to early anticipations, filling 
in orders having been unusualiy light and collections poor. 
There is a good demand for shirts and men’s furnishings, 
and the notion and hosiery houses are well supplied with 
orders. Dealers in hardware at wholesale find some im- 
provemext in business as compared with preceding weeks 
and the outlook is mere encourageing, though values are 
unsettled aid collections slow. The volume of business in 
heavy groceries is about up to the normal. In canned 
goods indications are that the vegetable pack for the 
season will be small. Owing to prolonged drought the 
tomato crop and other commodities will be badly curtailed. 

Atianta.—Trade is quiet in most lines, although fall 
shipments of orders previously taken are now going out apd 
are about up to those of last year. Collections are slow, 
and though only a small proportion of purchases mature 
during the summer months they are reported to be tarai y 
met. Retail trade has been stimulated by clearance sales. 
Building /operations continue active and exceed those of 
any previous year. Keal estate sells well and is bringing 
good price?, especialy in the business center. 

New Orleans— Trade for the week has been quite good 
owing to the presence of a number of bu)ers brought here 
under special invitation extended by an association of job- 
bers and manufacturers Orders for future delivery con- 
tinue tv come in satisfactorily and in very fair amounts. 
The cottun market has been very active, owing to unfavor- 
able repurts as tu the condition of the growing crop, and 
there have been wide fluctuations trom day to day. There 
has been sume improvement in the rice market, and, while 
the mouvement is still small, there is a better demand. 
There is a heavier movement in sugar with a good demand 
for all offerings. Quotations are unchanged. 
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Louisville. —Orders for future shipment are not as large 
as usual at this season, largely because of wet and unseason- 
able weather, but the steady day by day trade is encourag- 
ing. With jobbers of dry goods business has been good 
and indications are for a satisfactory fall trade. Pork 
packers are doing well, although high prices curtail con 
sumption. Distributors and distillers report the movement 
of whiskey fully up to expectations. Trade with furniture 
manufacturers is picking up and flour and grain dealers 
note a gradual improvement, while with a freer movement 
of the new crop business is expected to be very good. 

Cincinnati,—There has been an active demand for 
dry goods and business has materially increased, while the 
market has been very firm and the prices of some fabrics 
are higher. There has been cuvsiderable improvement in 
boots and shoes and wholesale grocers report a good trade. 
Provisions have been rather unsettled although a good 
business has been transacted. There has been an active 
business in pig iron, mainly in deliveries for the bal- 
ance of this year, and inquiries have beep numerous for the 
first quarter of next year, but furnaces refuse to accept 
orders at present prices. The flour market has been dull 
and unsettled, with a decline of from 50 cents to 70 cents 
per barrel on winter wheat grades. 

Cleveland. — General business conditions have not 
materially changed from a week ago and the outlook for 
fall trade is very satisfactory. Shelf and heavy hardware 
trade shows a gradual and healthy growth and manufac- 
turers of iren and other metals are operating a higher per- 
centage of their capacity. Manufacturers of knit goods, 
clothing and cloaks report the outlook bright, and whole- 
sale grocers, drugs, boots and shoes report increase in 
volume of sales. Building operations are active, and job 
bers of building material note a broadening demand. 
Money is easy but collections are reported only fair. 

Detroit.—Retailers in various lines report a good in- 
crease in sales as compared with July of a yearago; whole- 
sealers also report a marked improvement in orders for fall 
and are anticipating alarge business. In the automobile in- 
dustry all factories are crowded with orders, and are run- 
ning with a full force of hands. Building permits for the 
city for July have exceeded any month for several years 
back. 

Chicago.— Movements of commodities are seen to be ex- 
panding, and seasonable temperatures stimulate the de- 
mand in leading retail lines. Stocks of merchandise here 
and at the interior indicate adequate reduction. Opera- 
tions show gain in the wholesale branches of general mer- 
chandise. The probability of some advance in prices has 
induced heavy buying and the attendance of visiting mer- 
chants is far above that reported at this time last year. 
Crop reports remain uniformly good, particularly as to corn, 
and this strengthens confidence in the outlook for business. 
The general demand for necessaries steadily widens. Trans- 
portation of freight both East and West is now drawing 
more exhaustively upon available equipment and 
grain marketings promise to be remarkably ex- 
tended within the next few months. Plans an- 
nounced indicate that much new construction involv- 
ing enormous consumption of iron and_ steel for 
additions to factories, mills and railway facilities. Supplies 
for conversion in steel, wood and leather working bring 
better prices than during last spring, and the outputs in 
these branches steadily increase. The demand is remark- 
ably good for farm implements and improves for heavy 
hardware and machinery, electric appliances, belting and 
furniture. 

The tvtal movement of grain at this port, 9,329,187 
bushels, compares with 7,842,438 bushels last week and 
8,397,491 bushels a year ago. Compared with 1908, 
increases appear in receipts 14.8 per cent. and ship- 
ments 5.8 per cent. Flour receipts were 163,769 barrels, 
against 137,595 barrels last week and 152,404 barrels 





a year ago, while shipments were 124,090 barrels, 
against 121,110 barrels last week and 153,921 barrels 
in 1908. Receipts of live stock were 221,105 head, 
against 217,634 head last week and 241,359 head a- year 
ago. Wool receipts, 7,249,741 pounds, conpare with 
9,049,223 pounds last week and 6,048,184 pounds in 1908. 
Receipts of hides were 2,830,880 pcunds, agairst 3,080,927 
pounds last week and 2,275,066 pounds last year. Lumber 
receipts rose to 64,620,000 feet, against 51,886,000 feet last 
week and 48,955,000 feet last year. Other receip‘s increased 
over a year ago in wheat, corn, rye, eggs, and hogs, and 
decreased in oats, barley, seeds, broomcorn, dressed beef, 
lard, cheese, butter, cattle and sheep. Compared with the 
closings a week ago, cash prices are lower in corn, 24 cents 
a bushel; wheat, 3§ cents; oats, 44 cents; choice cattle, 
10 cents a hundredweight; flour 10 cents a barrel; 
sheep, 15 cents a hundredweight ; hogs, 25 cents a hucdred- 
weight ; lard, 423 cents a tierce; ribs 45 cents; and pork, 
00 cents a barrel. The monthly statement of provision 
stocks in store shows considerable decreases as compared 
with both a month and a year ago. 

St. Pau!.—Business conditions continue satisfactory in 
alldepartments. Activity in dry goods, men’s and women’s 
wear, furs and gloves continues, sal3s reaching an aggre- 
gate comparing favorably with best previous years. Shoe 
factories are busy; harness manufacturers report satisfac- 
tory current demand and advance sales notably larger than 
at this time in 1908. Millinery trade broadens steadily and 
jewelry and notions are more active. Drugs and chemicals 
are steady. Paints and oils are in seasonable request. 
Groceries are active and a very good business is reported 
in shelf and heavy hardware. Building materials and 
agricultural supplies are in good demand. 

Minneapolis. — Retailers are cleaning up summer 
stocks, the usual price concessions being made to sell off 
goods quickly. The Northwestern crop situation is par- 
ticularly encouraging, sales of fall goods have been large 
and an unusually good business is looked for next fall and 
winter. Building operations continue fairly active; there 
is a good demand for paints, oilsand builders hardware and 
a gradual expansion is noted in the lumber market. Sales 
are steadily increasing, there is a general strengthening of 
prices, and shipments were somewhat over 4,100,UUU feet. 

St. Louis.—Gains in shipment of shoes in July over the 
corresponding mvunth Jast ) ear range from 5 to 12 per cent, 
in dry goods 7 to 10, in clothing 10 to 12, in groceries 6 to 9. 
Bank clearings show a gain of 84 per cent., post office re- 
ceipts 11 and new buildings a decrease of 22 percent. 
The inbound movement of freight this week is nearly as 
large as the outbound—the first in sometime. Weather 
conditions are satisfactory, and all the crops are doing well. 
Country buyers are in fair attendance and are purchasing 
freely. Tue retail trade is moderately active. Collections 
are good. Manufacturing establishments are kept bury 
and orders are increasing right along. Exporters and 
domestic buyers of flour are making liberal purchases, 
prices are about steady. Receipts of wheat are very large 
and prices 2 cents lower, corn4 cents and oats 5 cents. 
Spot cotton is active at an advance of 4 cent. Pig lead 
and spelter are in better demand at slightly higher prices. 
Lumber is active at steady prices, with goc | stock in mod- 
erate supply. Offerings of cattle are liberal and prices 10 
to 15 cents lower, hogs 15 to 25 cents lower and sheep 25 
to 35 cents. Loanable funds are plentiful but the demand 
isincreasing. Call and time loans 4} to5 percent. Com- 
mercial paper is discvunted at 4 to 44 per cent. 

Kansas City.—The second buyers’ meeting is now on 
and jobbers are taxed to handle their customers. All of 
the southwestern States, inciuding New Mexico and Arizona, 
are represented, Kansas Cit)’- wholesale interests are 
having the viggest early fall trade in their history. Build- 
ing permits in hiscity for July were $1,334,715, an increase 
of $560,482 over last year. Threshing in Kansas has pro 
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ceeded far enough to show a probable crop of 85,000,000 
bushels of wheat. The output of Kansas City mills the past 
week was 62,300 barrels, compared to 41,400 barrels the pre- 
ceding week and 55,600 a year ago; Kansas and Oklahoma 
millsarerunning fulltime, withatairtrade. Lowercorn prices 
caused quotations for corn goods to decline sharply. Cash 
prices for No. 2 hard wheat range from $1.03 to $1.09; 
same grade of red wheat $1.04 to $1.07. Wheat buying was 
general, but sales were 1 to 3 cents lower, while corn and 
oats made sharp declines. Best cattle were active and 
stronger, others steady, and hogs found free movement at 
higher prices. Sheep trade was also active, with prices 
steady. 





Trade Conditions in Canada. 





Montreal,—A general lull is now prevalent among 
wholesalers which will likely continue to about the 25th 
inst., by which time most travelers will be on their routes 
and business is expected to pick up again. Retail trade is 
also quiet and collections are not more than fair, especially 
in dry goods. The grain export movement is quite brisk 
for the season, a considerable quantity of Chicago wheat 
now coming to this port which formerly went abroad 
through other channels. Cheese shipments were again 
large, aggregating over 108,000 boxes, or about 7,500,000 
pounds, and the total exports for the season to date are 
708,352 boxes, 25,000 boxes more than last year. Exports 
of butter have at last set in, about 5,000 packages being 
shipped last week, mainly to Bristol. Now that haying is 
about over earlier reports as to considerable shortage are 
corroborated, as the white grub has wrought a good deal of 
damage. Fortunately straw will be in good supply and 
will help the situation. 

Toronto.—A fairly active sorting-up business has been 
done in seasonable lines of dry goods and the outlook con- 
tinues as favorable as at any time thisseason. Crop condi- 
tions are excellent and in some districts of Southern 
Manitoba harvesting has already begun. Shipments of 
fall and winter goods are being made westward and this 
movement is likely to be much greater than in any previous 
year. Prices of leading lines of cottons and woolens are 
firmer. Trade in shelf hardware has been fairly good 
during the week, and considerable activity has been 
reported in metals and building material. In groceries 
business has been good, with prices asarulefirm. Leather 
rules firm, while dealers have reduced slightly the prices of 
hides. Hogs continue firm and their products are quiet at 
unchanged prices. There has been a considerable break 
in prices of Manitoba wheat owing to excellent crop reports 
and the depression of leading markets. The oat market 
in Winnipeg is much lower because of good crop outlook 
and liberal receipts. Ontario grains are also lower in 
sympathy. 

Quebec.— Business is normal for the season, although 
most lines have done better than usual during the vacation 
period. Local industries are well employed and building 
construction is being pushed. With continucd fine weather 
a good hay crop will be harvested and this will have a good 
effect on business. Collections are fair. 


The Butter Market.—Dulness has been the prevailing note 
throughout the week, somewhat smaller receipts being offset by the lack 
of out of-town demand and diminished interest on the part of local buy- 
ers. (uotations, however, remain fairly steady, ,articularly for the 
special grades, as of late a large proportion ot arrivals exhibit consid- 
erable failing off in quality. While this depreciation in many instanees 
is slight and the butter will grade up to extras or firsts, it keeps the price 
for fancy creamery around 27c. There is plenty of the former to be had 
around 264c., but concessions have to be made when holders desire to 
move sizable lots of lower quality. Process is steady on moderate ar- 
rivals and the demand for factory is limited, while there is some inquiry 
for packing stock, which is rather firm. Speculative operations are not 
lurge and mest of the butter going into storage is on dealers’ account. 
Receipts for the week were 61,681 packages, against 67,512 last week. 


BANK EXCHANGES. 


Bank exchanges this week at all leading citiesin the United 
States amount to $2,882,785,373, an increase of 30.3 per cent. 
over last year and of 16.1 per cent. over the very large re- 
turns of the corresponding week in 1906. Every city except 
Louisville exhibits an increase over last year but at that 
point there is a gain of +.0 per cent. in comparison with 
1906. The gain over 1906 is quite satisfactory at most cities. 
The gain at New York City is very large over both years, 
30.3 per cent. over last year and 14.2 per cent. over 1906, 
and though these large returns are in part due to the heavy 
payments incident to the first of the month and to some- 
what more active Stock Exchange operations, they clearly 
show the extensive volume of current business traneactions. 
Some idea of the improvement for the month to date over 
previous months may be had by comparing the average 
daily ; compared with last year there is a gain of 34.3 per 
cent. and with 1906 17.3 per cent. Figures for the week 
and average daily bank exchanges for the year to date are 
compared below for three years: 















































Week, Week, Per Week, Per 
Aug. 5. 1909. Aug. 6,108. Cent. Aug. 9,1906. Cent 
intimin $165,134,074 $135,460,070 +21.9 $134,196,567 +23.1 
Philadelphia. .. 132,984,912 119,518,253 +11.3 124,930,841 + 6, 
timore....... 29,165,229 24.450,378 +193 26,221,030 +11,2 
Pitteburg....... 48,697,507 37,353,709 +30.4 45,740,072 6.5 
Cincinnati ...... 3.059. 22,023,500 +18.3 2,931,8 +13.6 
Jleveland....... 18,305,333 15,990,600 +14.5 14,271,021 +28.3 
Chicago ........ 255,506,288 208,219,385 +22.7 197,133,783 +29.6 
Minneapolis .... 15,893,487 15,044,964 + 57 17,122,788 — 7.2 
t. Louis ....... 61,924,109 56,758,698 + 9.1 47,393,441 +430.7 
Kansas City.... 44,801,083 34,092,939 +31.4 26,715,012 +67.7 
Louisville .... 11,622,419 12,587,092 — 7.7 11,176,657 + 4.0 
New Orleans .. 13,491,079 10,051,552 +34.2 13,836.393 — 2.5 
San Francisco 36,928,785 33,570,377 +10.0 38,649,876 — 4.5 
eee $860.514,105 $725,118,517 418.7 $720,319,281 +19.5 
New York ...... 2,022,271,218 1,487,618,847 435.3 1,762,846,448 414.2 
Total all.... $2,882,785,373 $2,212,737,364 +30.3 $2,483,165,729 +161 
Average Daily : 
August todate.. $505.947,000 $376,711,000 +34.3 $431,282,000 +17.3 
he ah eal 465,991,000 333,678,000 +21.5 425,723,000 + 9.5 
2d Quarter..... 482,636,000 358,926,000 +34.5 457,380,000 + 5.5 
st Quarter..... 460,628,000 355.645,000 +29.5 515,398,000 —10.6 





THE MONEY MARKET. 


Interior banks have begun to withdraw their balances at 
this center in response to demands from agricultural 
sections, but as those institutions are well supplied 
with cash it is not likely that the outward movement will 
attain more than normal dimensions. Time money is becom- 
ing dearer, yet there continues to be an ample supply of call 
funds available below 2 per cent. This class of accommoda- 
tion usually shows some firmness in the current month, 
although an exception was furnished last year when rates 
did not go above 1} per cent. This was due, of course, 
to the rapid accumulation of money through curtailment 
of commercial apd industrial activity, the surplus reserve 
held by local banks at this time in 1908 amcounting 
to over $59,000,000, whereas the present figure is 
about $25,000,000 smaller. Interest charges on call rose 
to 6 per cent. in August, 1907, while as high as 12 per 
cent. was paid in 1906. The rising tendency of long 
term funds in the past furtnight has resulted in some cur- 
tailment of business as borrowers are still reluctant 
to make any substantial commitments at asked prices. 
Sume small amounts of six months’ money have been put 
out at 4 per cent., while the shorter maturities are also more 
firmly held. The local Sub- Treasury transferred $1,000,000 
to San Francisco on Monday tor shipment to Japan, pre- 
sumably for London accuunt, and more gold was again 
taken for remittance to Argentina, bringing the total outgo 
to that country up to $40,400,000 since the year opened. 
Sterling exchange declined to the lowest point of the year, 
rates being depressed by larger offerings of bills and 
firmer money. Several monthly reports were issued 
by the Treasury Department at Washington, the amount of 
money in circulation in the United States on August 1 be- 
ing placed at $17,978,000 less than on July 1, the reduction 
being largely due to the heavy movement ot gold to South 
America. The circulation per capita of $34.76 compared 
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closely with the $34.77 reported on the same date a year 
ago, when, however, the total amount was almost $50,000, 
000 smaller. The Continent and the Bank of England again 
divided the regular weekly offering of new South African 
gold at the official mint price, and this institution once 
more reported a lower reserve, the reduction amounting to 
$5,200,000. 

Call money continues abundant at from 14 to 2 per cent., 
most borrowing being at 1f percent. Rates for time funds 
still tend higher, which restricts business as borrowers show 
a reluctance to pay the advanced charges. Over the-year 
money is closely held, with bids of 3$ to 3i percent forsixand 
seven months’ maturities, while 4 per centis asked. The 
range is 24 to 2$ per cent. for sixty days, 3 to 3} per cent. 
for ninet: days, 3} to 3% per cent. for four months, 3% to 3} 
per cent. for five months and 3} to 4 per cent. for January 
and February accommodation. There continues to be a 
good demand for choice commercial paper, prevailing rates 
being 34 to 4 per cent. for sixty and ninety days’ endorsed 
bills receivable, 34 to 4 per cent. for choice four to six 
months’ single names and 44 per cent. tor others less well 
known. 

FOREIGN EXCHANGE. 

The exchange market opened dull and without any im- 
portant fluctuations because of the holiday at London on 
Monday, but as the week advanced the tendency became 
distinctly weaker, sight drafts selling down to 4.8655, or 
the lowest point of the year. Offerings of bills were larger 
and commercial futures also appeared more freely, reflect- 
ing an increasing movement of grain to foreign countries. 
There were temporary rallies throughcut the week as the 
supply of exchange was readily absorbed. Gold exports to 
Argentina were continued, that country having taken 
$40,490,000 since the year opened, and the loss to all points 
1s now in excess of $77,000,000. Daily closing quotations 
are given herewith: 


, Sat. Mon Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.8535 4.8535 4.8540 4.3510 4.8510 4.8510 
Sterling, sight. ..... 4.5080 4.8675 4.8680 4.8660 4.8660 4.8660 
Sterling, cables .... 4.8705 4.87 4.8705 4.8685 4.8680 4.8685 
Berlin, sight ........ "95.31 95.25 95.25 95.25 *95.25 95.25 
Paris, sight......... +5.16% 5.17%. 17% 5.1732 *5.1749 5.17% 


*Less 1-32 tMinus 1-32. 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, par; Boston, 5 cents 
discount; New Orleans, commercial par, bank $1 premium; 
Savannah, buying at 3-16 cent, selling at par; Cincinnati, 
par; San Francisco, sight 5 cents premium, telegraphic 74 
cents premium; Charleston, buying at par, selling at 1-10 
cent premium; St. Louis, 10 cents discount, par asked. 


SILVER BULLION. 

British exports of silver bullion up to July 22, according 
to Pixley & Abell, were £4,981.300 against £5,074,818 last 
year. India received £3,723,800, China £1,174,700 and the 
Straits £82,800, while last year £4,467.193 went to India, 
£516,400 to China and £90,510 to the Straits. Daily clos- 
ing quotations » ere as foliows: 

Sal Mon. Thura 


Tues Wed. Fri 
OndON prices . ere 23.564 23 50d. 2350d. 23.50d 
New York prices 50 75c 50.75¢. 51.00c. 50.87¢ 40.87¢ 50.87¢ 


FOREIGN FINANCHS. 

A weaker statement was ayain issued by the Bank of 
England on Thursday, the net result of all changes being a 
reduction of £1,041,000 in the reserve and a decline in the 
ratio to liabilities to 50.70 per cent., against 51.31 in the 
preceding week. There was a further loss of £681,389 in 
gold coin and bullion holdings, but loans were again mod- 
erately curtailed. The Bank of France reported a decrease 
of 1,675,000 franes in gold and an increase of 81,725,000 in 
notes in circulation, while loans were heavily reduced. 
Money continues in plentiful supply at London, call funds 


still being available at $ per cent., while time accommoda- 


tion rules from 1 7-16 to 14 per cent. The open market dis- 
count rate at Berlin was slightly lower at 24 per cent., but 
remained unaltered at Paris. 


MONEY IN CIRCULATION. 

A reduction of almost $18,000,000 occurred in the amount 
of money circulating in the United States during July, the 
decrease being chiefly due to continued heavy shipments of 
gold to Argentina. The total on August 1 amounted to 
$3,095,080,999, which exceeds all records on the same date 
in any year of the past ten, and compares with $3,045,- 
962,547 in 1908. Most of the loss as compared with the 
previous month was supplied by gold coin and certificates, 
while national bank notes showed the only increase. The 
per capita circulation was placed at $34.76, against $34.77 
last year, $32.27 in 1907 and $28.12 in 1901. This nation’s 
currency circulation has expanded more than $1,000,000,000 
in the past decade, and over $310,000,000 in the lest two 
years. 

NEW YORK BANK STATEMENT. 

There were no important features in last Saturday’s 
associated bank returns, the average changes being the 
smallest reported in many weeks. In only one instance 
was there a difference of $500,000 or over, loans expanding 
about $1,400,000, while cash holdings decreased $10,900. 
This resulted in a very small reduction in the surplus, 
which still remains above normal, although far below last 
year’s. There was a further addition of $2,400,000 to the 
loan account in the actual statement and the reserve fell 
off moderately. The report of the trust companies indi- 
cated that those institutions took advantage of the higher 
interest charges prevailing lust week, loans increasing 
more than $13,000,000. Deposits also expanded over 
$20,000,000. The average statement compares with earlier 
dates as follows: 





Week's Changer. July 31,1909. Aug. 1, 1908 
| ne Inc. $1,401,500 $1,350,661,200 $1,273,230,900 
Deposits ............. Inc. $3,700 1,426,873,600 1,365,401,3 
Circulation .......... Inc. 6,900 49,405,700 56,149,900 
I “* 432,000 309,003,900 321.313,400 
Legal tenders....... Inc. 421,100 81,973,900 79,120,500 

Total cash ......... Dec $10,900 $390,977,800 $400,433,900 
Surplus reserve ..... Dec. 31,825 34,259 400 59,083,575 


Actual figures at the close of the week were as follows: 
Loans.°$1,358,050,600, an increase of $2,390,400; deposits, 
$1,433,633,900, an increase of $846,600; specie, $310,054, - 
100, an increase of $2,083,000; legal tenders, $79,676,200, a 
decrease of $3,334,800; circulation, $49,368,300, a loss of 
$21,100. Outside banks and trust companies report 
loans, $1,200,361,200, an increase of $13,669,600; deposits, 
$1,406,021,100, a gain of $19,132,200; specie, $128,038,900, 
an increase of $163,500; legal tenders, $22,930,700, a loss of 
$197,700. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $15,163,900 ; 
trust companies, $135,805,700; deposits in other institu- 
tions—State banks, $19,782,500; trust companies, $8,225,- 
100; total reserve, $178,977,200, a decrease of $744,400. 
Percentage of reserve to deposits, 18.70. 


SPECIE MOVEMENT 
At this port last week: Silver imports $119,541, exports 
$954,360; gold imports $65,698, exports $910,300. Since 
January 1: Silver imports $3,066,728 ; exports $27,466,858 ; 
gold imports $6,189,748, exports $74 579,898. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 238 
against 227 last week, 264 the preceding week and 262 the corresponding 
week last year. Failures in Canada this week are 17 against 28 the 
preceding week and 25 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
































| Aug. 5, 1909 | July 29, 1909| July 22,1909.| Aug. 6, 1908. 
Section. 

| Over Over Over | Over 

| 5,000| Tt! | g5,000) Tt! | ¢5,000) TO™ | ¢5,000, 70%! 
I iaxsenicees [32 | ~e1 |" a6] 86| 30| 74| 89| 90 
South .....- «eece | 15 61 21 70 22 81 | 12 75 
Wisdkedcéeswes 13 59 | 20 56 |. 24 83 | 19 46 
Pacific ..-..----- 9 37 | 4 15 10 26; 10; 51 
United States... | 69| 238 | 81 | 227] 86] 264; 80| 262 
Canada.........- | 5 17; 7) @ 9|/ 29) 13] 2 
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Commercial Failures in July. 





The liabilities of commercial failures in the United States, 
according to statistics compiled by DuUN’s REVIEW during 
the month of July, totaled $9,527,893, as compared with 
$12,607,122 in June of this year and with $14,222,126 in July 
1908, $12,334,710 in July 1907 and $6,919,014 in July 1906 
The number of failures was 1,105, comparing with 1,232 in 
July 1908, 777 in July 1907 and 738 in July 1906. The 
manufacturing fiilures numbered 274 with liabilities of 
$3,807,201, comparing with 314 manufacturing failures in 
July 1908 having liabilities of $5,835,018, and with 211 such 
failures in July 1907 having liabilities of $4,449,226. There 
were 796 trading defaults with total liabilities of, $4,759,213, 
comparing with 871 such suspensions in 1908 with liabili- 
ties of $6,160,713, and in 1907 with 531 failures having lia- 
bilities of $4 802,907. Other commercial failures, including 
brokerage, real estate, insurance, and other like concerns, 
numbered 35 with liabilities of only $970,479, comparing 
with 47 such defaults in 1908 with liabilities of $2,226 395, 
and with 35 in 1907 having liabilities of $3,082,577. - Bank- 
ing failures numbered four with $1,032,400 liabilities. 

This exhibit is, on the whole, the best that has been made 
since the financial crisis of 1907. As a matterof fact, the 
total liabilities of commercial failures in July were the 
smallest of any month since March, 1907, and in only six 
of the months since 1905 does the total of liabilities appear 
less thanin July of this year. Making comparison with 
corresponding months in past years, the total for July was 
nearly $5,000,000 less than in 1908, and nearly $3,000,000 
less than in 1907, but was $2,600,000 larger than in 1906 
and $3,400,000 larger thén in 1905, ard tut $423,000 more 
than in 1904. In number, the commercial failures make a 
somewhat less favorable exhibit than in total of liabilities. 
The July defaults, while 127 less than in 1908 and 1904, 
were much larger than in any other year since 1896. This 
showing is due to the comparatively large number of 
defaults having less than $100,000 liabilities. The number 
of these small failures exceeded any year since 1896, except- 
ing 1908 and 1904, and the average of the liabilities of these 
smaller defaults—$6,419—while considerably less than in 


1908 and 1907, is larger than the five year average. The 
record is much better tor the large failures—those of $100,000 
and more. _ In this class the number is considerably under 
1908 and 1907 and 1903, but larger than in 1906, 1905, 1904 
and 1902. The total liabilities of the large failures, $2,518,- 
O99, is the smallest in five years. 


LARGE AND SMALL FAILURES—JULY 
Manufacturing. 
-Total-——_— —$100,000 & More— 





~Under $100,000 








_ 





No Liabilities. No. Liabilities. No Liabilities. Av’'ge. 
1909. 27 3,807.20 5 $1,115,000 2°69 $2,692,201 $10,008 
19038 .. 314 5,835,018 12 2.370.239 302 3,464,779 11,473 
1907. 211 $449,226 0% 1,922,544 202 2,226,682 2,508 
1906. 1é4 2,761,640 6 1,324,807 133 1,436,833 10,412 
1905 173 3.519.739 4 2.273.681 169 1.246.058 7,37: 
1904. 264 3,737,77 7 980.000 257 2,757,77 10,370 
1903. 253 6,378,761 12 4,093,269 241 2,285,492 483 
1902. 191 2,568,855 L 1,070,259 187 1,498,596 8,014 
1901 155 3,240,128 ll 1,629,563 144 1,6) 0,565 11,185 
1900. 183 0,177,682 12 3,329,450 171 1,848,202 10,308 
1899. 116 1,903,644 D 760,949 111 1,142,695 10.294 
1898 208 1,303,665 8) L.814,000 189 2 489 665 13,173 
1897 213 2,547,540 4 600.000 P29 1.947.540 318 
1896.. 271 7,063,940 20 4,057,000 251 3,911,940 3,991 
1895.. 163 2,866,517 t 589,888 Lod 2,276,629 14,319 
Trading. 
1909... 796 $4,750,213 } $720,000 792 $4,030,213 $5,063 
1908... s71 6,160,713 3 691,000 S68 5,469,713 6,301 
1907... 531 4,802,907 7 2,056,000 524 2,746,907 5,242 
1906... 569 3,657,982 3 1,219 339 566 2 438,643 4,308 
1905... 594 2 169,086 2 290,000 992 1,879,086 3,174 
1904.. 806 1 S86,030 l 115,600 SOD 1,270,430 >. 305 
1903... 619 3.571,503 3 339,651 617 3,231,852 5,238 
1902... 57s 2. S06,8638 3 410,000 575 2? 396,868 168 
1901... 50s 5.a03.814 l 400,000 507 »953.914 5,826 
1900... 550 24,3606 2 200,000 548 3,124,366 5,701 
1899. 457 2,264,622 l 100,000 456 ? 154,662 1,725 
1898 645 3,071,414 3 1,732 642 3,COY9 B82 4,688 
1897. 716 1,140,366 4 652,000 712 83,488,366 8,899 
1896. 836 6,906,335 9 2,581,026 647 4,325,309 6,685 
1895. 717 6,704,539 8 2,091,000 709 1.613.539 6,509 
All Commercial. 
1909.. 1,105 $9,527,893 13 $2,518,099 1.092 $7,009,794 $86,419 
1908.. 1,252 14,222,126 17 4,761,239 1215 9 460,887 7,787 
1907.. 777 )»=12,834,710 2i 6,81:,744 T56 5,519,966 7,301 
L906... 733 6,019,014 10 2,744,146 128 4,174,868 3,730 
1905.. 786 6,148,930 7 2,707,957 779 3,440,973 1,417 
1904... 1,107 8,812,097 . 1,095,600 1,099 7,716,497 7,021 
1903... 915 16,751,245 22 10,911,304 R95 5,830,941 6,539 
1902.. 825 6,932,851 lO 2,330,622 S15 £02 229 5,647 
1901.. 697 7,035,933 12 2,029,563 6a »,O006,370 7,309 
1900.. 793 9,771,775 16 4,001,925 777 5,769,850 7,426 
1899... 591 72,197 10 1,282,049 dS 1 3,490,148 6.007 
189s8.. S882 10,101,455 l 4,525,732 86S 5,575,723 6,423 
1897.. 948 Reem, | 9 1,502,000 939 5,614,727 5,980 
1896.. 1,136 15,501,095 22 7,213,760 1,104 8,237,335 7,507 
1895.. 910 10,433,198 12 2,620,888 808 7,792,310 8,633 


The liabilities of 274 manufacturing concerns which de- 
01, this being $2,035,000 
less than in 1908 and $649,000 less thanin 1907, about 
$1,000,000 more than in 1906 ard slightly in excess of the 


faulted in July amounted to $3,807.2 














FAILURES BY BRANCHES OF BUSINESS—JULY. 


























| 
NUMBER. 
MANUFACTURERS. ae : ee 
| 1909. | 1908.) 1907. 1906. 1905. 
{ron, Foundries and Nails..........-. 6 5 : 2 | 3 
Machinery and Tools............... 14 22 6 8 | 15 
Woolens, Carpets and Knit Goods. .. 2 - - 1 ] 
Cottons, Lace and Hosiery......... | sf 2 2 ] 
Lumber, Carpenters and Coopers....| 34 52 | 34 15 25 
Clothing and Millinery ...........-. 43 57 24 14 25 
ats, Gloves and Furs............... t 4 + 1 + 
Chemicals and Drugs ..... ..........| “i 2 Jie : “ 
Paints and Oils..................... 1 3 1 5 a + 
Printing and Engraving............ 17 22 13 ~ ll 
Milling and Bakers.................. 238 20 19 11 198 
Leather, Shoes and Harness......... 6 7 6 3 1 
Liquors and Tobacco. ..............--| 10 11 7 4 11 
Glass, Earthenware and Bricks .....! 12 14 8 3 3 
All Other ..... rea CO PTE: 97 93 73 67 52 
Total Manufacturing ........... 274 314 211 144 173 
TRADERS. 
IE a 122 107 72 O7 111 
Groceries, Meats and Fish........... 207 201 157 173 142 
Hotels and Restaurants.............. 6 ag 41 41 4° 
Liquors and Tobacco................. 83 104 55 61 77 
Clothing and Furnishing ........... 80 71 44 438 39 
Dry Goods and Carpets _............. 32 55 22 31 28 
Shoes, Rubbers and Trunks ......... 24 33 13 18 26 
Furniture and Crockery ............ 22 24 16 9 ]4 
Hardware, Stoves and Tools....... 15 24 12 18 18 
Chemicals and Drugs ................ 22 31 28 | 2 >< 92 
Pumbmes Ome Olle. ..<o<cccccecccccceeca! he! 9 518 23 ed 
Jewolry and Clocks .................. 20 21 3 12 $ 
Books and Papers ................... 25 D 3 3 2 
Hats, Furs and Gloves.............. 3 3 l ] l 
All Other ..... Sissi tee taht’ ork alas iting 87 124 a9 64 538 
ge eae ee 796 371 931 69 594 
Brokers and Transporters _.......... 35 17 35 25 19 
Total Commercia! 1,105 1,232 777 738 786 






























































LIABILITIES. “AVERAGE 
$93 .623 $149,091 $91,342 $51,000 $30,000 $15,604 
495,009 278,528 903,560 235,107 164,214 35,358 
ee gk eM 40,000 0,04 92 392 
Paes 1 f= 97,000 S500 ii «ss 
670,235 2,029,239 896.587 191,901] 259,115 19,713 
333,872 345 227 439,413 102,930 442,929 || 7,764 

£0,403 33,000 29,900 | 3,000 30,300 || 4,040 
: see 20 000 21,200 mo 4: (fon 1 #4 4046 _saeee 
45,000 P4150 | 64,629 (2,718 t 025 | 45,000 
183,109 290.297 | 299,590 27,459 47,598 10,771 
122,384 46 580 232,449 130,314 49,030 || 71 
136,129 451,076 | 90,567 | 6,200 3,500 || 2 688 
17,599 L07,0€8 | 176,053 ls,416 316,405 1,759 
667,317 658,584 184,093 21,704 74,000 || 55,643 
$17,736 1,574,969 | 1,018,843 1,763,846 2,089,469 || 8,430 
$3,807,201 $5,835,018 | $4,449,226 2,761,640 | $3,519,739 $13,895 
750,790 $594,326 | $711,014 $311,518 $292,373 $6,236 
t 08,095 676,620 | 485.860 $71,251 323,266 2,941 
419,390 380,376 1,325,811 310.364 208,294 9,117 
354,021 476,529 | 239,073 313,269 158,092 4,265 
641,898 £72,899 245,426 301,154 255,958 8,024 
405,046 190,058 | 598,978 1,102,043 354,515 12,658 
95,670 96,011 62,854 86,934 69,809 3,986 
118.47] 169,238 62,187 12,092 60,218 19,021 
88,509 303 284 146,933 142,265 79 enc 5,901 
106,046 250,328 139,611 | 103.760 aa nke 4,820 
31,112 11.849 14582 | $ 71 Ol 85,000 3,88 
95,057 183,697 2.793 38,201 11,495 4,753 
71,514 158,135 3,700 6,287 , 488 2.86 
48,690 34,450 4,000 3,000 2,000 16,230 
615,904 1,532,913 960,085 025,344 264,285 || 6,967 
$4,750,213 $6,160,713 $4,802,907 | $3,657,982 $2,169,086 $5,968 
970,479 2,226,395 3,082,577 | 199,392 160,105 || $27,728 
$9,527,893 | $14,222,126 | $12,334,710 $6,919,014 $6,148,930 || $8,623 


_NOTE.—{ron, Woolens and Cottons, include all the brancnes of those manufactures: Macninery includes vehicles, shipbuuding, hardware, fixtures aud imple- 


ments: Lumber includes saw, 


dooKs and maps: Leather and Shoes include saddlery, trunks and rubber goods: Liquors include wines, brewers and bottlers 


quarry and stone; General Stores include department stores and instalments 
caterers; Dry Goods include curtaina and drapenes: 
watches and optical goods. 


planing, sash and door mills and furniture; Clothing includes furnishings; Chemicals include chemical fertilizers ; Printing includes 


: Glass includes pottery, lime, cen ent, 


: Groceries include creamery, teas and coffees ; 
Furniture includes glass and giassware: Hardware includes implements and utensils: and Jewelry inch des 
Brokers include agents, commission men, real estate agents, insurance, storage, express, liarbor lines, etc. 





Hotels include lodging houses and 


— - te a 
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record for 1904 and 1905, while it is $2,500,000 under the 
total of 1903. The manufacturing defaults total eonsider- 
ably less than the average of the five preceding years. 
There were only five manufacturing failures having liabili 

ties of $100,000 or more, this being less than in any other 
year since 1902, with the exception of 1905. The liabili-ies 
of the large manufacturing detaults in July were less than 
in any other year since 1899 with the exception cof two years. 
In sharp contrast with this exhibit is the large number of 
small manufacturing failures, which were more numerous 
than in July of any other of fourteen years with the excep- 
tion of 1908. The average of small manufacturing defaults, 
$10,008, is well up to the five year average. It was less 
than in July of 1908 and 1907. 

The number of trading failures was 796, which is 75 less 
than in 1908, but larger than in any other previous year 
since 1897, with the exception of 1904. The total of trading 
liabilities, $4,750,213, is $1,410,000 less than in 1908 and is 
also under the total of 1907, but greater than in any prece- 
ding year since 1896. As was the case in the manufacturing 
defaults, the large trading failures appear to much greater 
advant«ge than the small defaults. There were only 4 
trading failures having liabilities in excess of $100,000, and 
the otal of such liabilities was $720,000 comparing with a 
five year average of $874,000. The small trading defaults 
numbered 792, as compared with a five year July average of 
671, although the total was less than in 1908 and also less 
than in 1904. The average liabilities of the small trading 
failures was $5,063 as compared with $6,301 in 1908 and 
$5,242 in 1907. In the last fourteen years there have been 
only six July months in which the average of the smaller 
trading failures have been less than that of last morth. 

In the following table liabilities of commercial failures 
are shown by months for the last six years, the manufac- 
turing and trading classes being given separately : 


Total ee ee 























ivi 9. 1908 U7 19u5d. lyua. 
Jan .$1 4,008,085 $27,099. 514 #13 6: 28, 126 $11, 952 } 455 $10, 41%7,2U5 ote 453, 575 
Feb 16, 734,38 13 27,064,571 10, 283, 770 10,859,619 9Y,78 v, 370 15.81 2.553 
Mar... 13,718,162 21,542,106 38,163,695 10,949°033 9 ‘964,930 13° 770.595 
April. 16,825,216 20,316,468 11,082,096 3,059,649 3,056,866 13,136,688 
May 14,383, ‘760 13,643,381 9,965,410 i2,992,809 8,907,301 9,817,998 
June. 12,607 7,122 14,708,793 16,445,565 7,850,509 3,777,913 3,469,502 
July 9,527,893 14,222,126 12,334,710 6,919,014 6,148,930 8,812,097 
Fee 23,782.378 15,197,749 8,821,154 6,140,566 i0,491,498 
ns  <aéenes 17,298, 186 18,935,227 6,255,995 8,039,904’. 12,864,701 
it  encmes 15,3898, 668 27,414.990 10,553,714 6,751,992 10,525,728 
ees 12,599,912 17.637.011 11,980.782 8,866,798 38,535,459 
a.  eseds 14,139,581 36,296,876 12'006.782 10.823.854 13,481,919 

a ee 

ly ivus ivu7. 6 1905 1904. 

Jar $5,802.733 $10,267,087 $6,064,564 $3, 1: ny 038 $4, db 692 $6.657 
eb 8,161,384 12,011,375 4,369,883 4,653,832 3 826,854 
Mar 5,950,881 10,978,395 3,344,610 5,253,301 3,441,145 
Apri 5,352,208 7.705,1 19s, 060, 341 2,122,328 3,883,260 
May 7,156,140 6,988,983 4.738,725 4,038,273 4,059,426 
June 5,629,570 5,491,340 12,086,525 2,796,750 3,453,343 
July . 3.807.201 5,835,018 4,449,226 2.761,640 3,519,739 
ee 15,152,880 11 047,249 3,089,172 2,501,694 
+ essen 4,710,229 10,602,834 Pag yt 3,418,632 
is: ‘seen 7,142,381 12,766,068 5,394,552 3,444,815 
a>  sassee 5,277,420 10,927,598 3,291, "192 4 »3917,448 
as. sana 5,268,783 20,162,821 6.579, ‘642 3 707. 086 
Trading. 

1YLg ly 1907. 1906. 1904. 
Jan $7,196 828 $13 484, 007 $6,799,517 $5,565,384 $5, 278 “540 $8,224,937 
Feb... 6,4 0.597 8 ‘672 214 5,452,969 3,566,881 5,413,983 5,289,801 
Mar 7 087.912 9.303.362 3,273,720 4,916,157 5,647,113 5,682,726 
April 5,346,274 6,125,061 3,485,251 3,190,302 3,646,128 5,815,702 
May 4,974,243 5,570,684 4,035,245 4,812,842 4,276,016 5,214,449 
June 5,122,270 5,854,765 3.698.084 3.454.415 635,698 4,042,919 
July . 4,750,213 6,160,713 4,802,907 3,657,982 2,169,086 4,386,030 
a.  . eee 5,867,597 3,740,828 3,552,034 3,287,586 3.728.468 
ae - soos 11,771,895 4.605,406 3,199,879 4,262,987 6,742,853 
Pins eschews 6,190,162 6,210.7 3,361,816 3,036,631 5,199,218 
es wuss 5,731,104 5,640,065 4,390,415 4,256,184 3,929,143 
a 6,930,464 6,953.36 4.518.027 5,847,451 6, 173, 348 





Reviewing the July record from the standpoint of branches 
of business, it appears that the total liabilities in the manu- 
facturing class were less than in July 1908, in iron, foundries 
and nails, cotton, lace and hosiery, lumber, carpenters and 
coopers, chemicals and drugs, printing and engraving, 
leather and shoes, and liquor and tobacco. They were much 
heavier in machinery and tools and in woolens, carpets and 
knit goods. In the trading class, the record shows a reduced 
total of liabilities in all but general stores, hotels and 
restaurants, furniture and crockery, and hats, furs and 
gloves. The number of defaults in the class of brokers and 
transporters amounted to 35, as against 47 in 1908, 35 in 1907 
and 25 in 1906. The liabilities in this class being $970,000 


against $2,226,395 in 1908, $3,082,577 in 1907 and $499,392 
in 1906. 

Summing up this exhibit, the July record of commercial 
failures shows a marked reduction in the total of business 
catastrophies. This reduction is most conspicuous in the 
case of large concerns. The number of small failures is 
still much greater than in a period of complete resturation 
of business confidence and prosperity ; but even in this 
respect the record shows plainly the industrial improve- 
ment which has taken place and the change for the better 
in commercial conditions the country over. With the pros- 
pects of a great year of agricultural wealth, with a revival 
in iron and steel and with a continuance of the big gold 
products with its stimulating effect upon business enter- 
prise, there is reason for confidence that the improvement 
in the failure record in the first month of the new fiscal 
year will be maintained during the future months. 


CANADIAN FAILURES. 


Insolvencies in the Dominion of Canada, as compiled for 
Dun’s REVIEW from statistics of R. G. Dun & Co., were 
121 in number ard $985,997 in amount of liabilities. This 


. is a considerably better showing than in the same month 


last year, when there were 134 defaults, with liabilities of 
$1,218,132. The most marked feature of improvement as 
compared with previous months and last year is seen in the 
class including manufacturing lines, in which there were 
only 28 failures, with defaults of $154,080. This compares 
with 35 failures, with defaults of $481,180, in July last year, 
and 35 for $207,759 in 1907. Trading failures do not make 
nearly so good a showing, the number this year being 90, a 
slight decrease compared with the 94 of July last year, but 
the amount was $813,917 against only $717,732. In 1907 
there were only 54 failures in this class, with an indebted- 
ness of $210,379. The increase in this class is accounted 
for by a single large failure for upwards of $200,000 in the 
electric supply industry. This was the only conspicuously 
large failure inthe Dominion during the month. In addi- 
tion to the manufacturing and trading failures there were 


. five other commercial suspensions. with liabilities of $18,000, 


compared with five for $19,320 last year. 





CONDITIONS ON THE PACIFIC COAST. 





San Francisco.—General business is quiet, but this is 
due in a measure to the vacaticn season which is now prac- 
tically over. The fall trade will soon commence and it is 
expected to be fully up to the average, as the crops are 
turnirg out well and there is a good demand for the sur- 
plus. The California Canneries Association have made an 
important advance in its price list and a few of the smaller 
canneries are not in operation this season. Overland ship- 
ments of ripe fruit in July were quite large and they 
would have been still greater but for the scarcity of 
refrigerator cars. Some complaints have also been made 
of a scarcity of fruit pickers. A straight cargo of barley 
was cleared from this port on July 23, the first for the 
new season. The new crop is a fair one and the quality is 
good. In the last fiscal year the barley shipments from the 
United States were 6,416,800 bushels, and the proportion 
of that total from San Francisco was 5,160,500 bushels. 
This is supposed to be exclusive of the quantity sent hence 
to the Hawaiian Islands. The discovery of earth oil in 
California did not produce the same amount of excitement 
as the discovery of gold but the money value of the product 
last year was several millions more than that of the gold 
product. The State Mineralogist has recently issued his 
annual report for the calendar year of 1908, in which he 
gives the oil product of the State at 48,306,900 barrels, 
valued at $26,666.200. This is an increase of 8,000,000 
barrels over the previous year, while the yield in 1907 was 
8,000,000 barrels greater than that of 1906, a gain of 
16,000,000 in two years; in 1893 the product was only 
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2,240,000 barrels. A large export trade in this article has 
been developed in the last few years, shipments for the first 
half of the current calendar year being 33,530,200 gallons 
crude and 31,168,429 gallons refined. Combined, these 
shipments were valued at over $2,000,000. 


THE GRAIN MARKETS. 


Reports of black rust in the Northwest proved to have been exagger- 
ated, advices from that section this week indicating that damage has 
been slight. In fact, all dispatches agree that the crop has matured 
so rapidly that no serious harm is to be expected from this source and 
only a few isolated fields have been affected thus far. Each succeeding 
week of favorable weather takes much of the spring wheat planted 
beyond possible danger, and there is every indication that the final 
harvest will attain unusually large dimensions. Notices were sent out 
by a prominent railway that 10,000 additional hands will be needed to 
move the crop in Minnesota and North Dakota. The Government 
will issue the usual August statement on Monday, and the returns 
are expected to be favorable. Wheat prices rapidly decline under 
the influence of the promising outlook, the September and 
December options at Chicago falling below a dollar the first time 
this season. This brought the quotation only a few cents above 
last year’s, when there was an excited rise owing to crop 
damage reports in circulation. The downward tendency has 
met with little resistance, although prospects of a brisk export busi 
ness had a temporary effect. Wheat continues to move to primary 
points rather freely, although farmers appear reluctant to ship on @ 
declining market. The heavier deliveries last week were reflected in 
an increase of 1,573,000 bushels in the domestic visible supply. the first 
reported since the middle of March. The present total of only 7,609,000 
is the lowest in many years. Abroad values fluctuate erratically because 
of many conflicting crop advices, but developments in foreign markets 
have exerted little influence at domestic centers. The Corn Trade News 
of Liverpool asserts that the outlook in the United States is much more 
promising than in any other country in the world, and reports foreign 
conditions only fair. The European visible supply was reduced almost 
2,000,000 bushels last week, whereas a year ago there was an increase of 
1,400,000. Corn prospects continue bright on the whole, about the only 
exception being reports of deterioration in the extreme Southwest. 
Values tend lower, the level now being about 10 cents a bushel below 
last year’s. There was a moderate increase in the output of flour at 
Minneapolis, Milwaukee and Duluth, according to the Northwestern 
Miller, 214,210 barrels for the latest week, comparing with 186,855 in the 
preceding week and 253,052 barrels in 1908. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports: 

















_~- -W heat- _ riour. ao a OOT 1 - - 

Western Atlantic Atlantic Wester Atlantic 

Receipts. Ex ports Exports Receipts Exporta. 

FRE Pee eeapeeereseees 1,097,091 291,247 15,253 381, 509 1,445 
SC 892,029 4,116 2] 457,02: 17,143 
TS 1,472,000 97,809 6,655 644 284 5 000 
EE 1,361,4: a1 80,000 8.502 601,181 67,083 
Wednesday ...... 1,154,477 100,000 8,067 395,550 2,364 
Thursday ....... aie 843,744 124,000 3,632 376,295 6,965 
I eta i i i 6,820,702 697,172 52,130 2,856,445 100,005 
“* last year........ 7,024.256 1,680,889 109,810 2 225 823 25,799 
July, two weeks..... 15,265,590) 922,910 101,711 5,883,973 263,666 
Fe Pl cccects 14,082,452 2,588,384 252,627 4,258,469 45,708 


Total western receipts of wheat for the crop year to date are 21,118,647 
bushels, against 26,910,263 a vear ago, 24,530,756 in 1907, 33,905,357 
in 1906, 22,898,487 in 1905 and 14,701,573 in 1904. Total exports of wheat 
flour included, from all United States ports for the crop year to date are 
3,425,192 bushels, compared with 10,184,298 last year, 10,656,804 in 1907, 
7,678,532 in 1906, 2,590,008 in 1905 and 4,813,671 in 1904. Atlantic exports 
this week were 931,757 bushels, against 449,852 last week and 2,175,034 a 
year ago. Pacific exports were 17,828 bushels, against 6,556 last week 
and 392,355 last year. Other exports were nothing against nothing last 
week and 606,734 a year ago. 

Total western receipts of corn from July 1 to date are 10,152,215 bushels 
against 10,5°8,644 u year ago, 16,189,163 in 1907, 17,075,901 in 1906, 
16,537,903 in 1905 and 10,154,483 in 1904. Total exports of corn for the 
crop year to date are 381,506 bushels, compared with 119,445 last year, 
7,372,101 in 1907, 3,147,577 in 1906. 3,219,542 in 1905 and 2,158,404 in 1904 

The Wheat Market.—There was a sharp falling off in the 
outgo of wheat from all surplus nations last week, exports of only 
6,608,000 bushels comparing with 8,000,000 in the preceding week and 
5,424,000 a year ago, according to Broomhall. Argentina shipped much 


less freely and North American clearances also showed a substantial res 
a 


duction, while the only increases were reported by Australian and 
Danubian ports. Floating quantities of wheat fell off 160,000 bushels, 
although the movement to the United Kingdom was again larger, but 
the combined total of 34,424,000 bushels exceeds the 22,560,000 in the 
same period of 1908. The heavierdeliveries of wheat to country stations 
last week are reflected in an addition of 1,573,000 bushels to the domestic 
visible supply, which brought the aggregate up to 7,609,000 against 


16,174,000 a year ago. This is the first increase reported since the 
middle of March. At New York stocks gained 48,000 bushels, but avail- 
able supplies of 277,000 are much below last year’s total of 1,124,000 
bushels 

The Corn Trade.—With the exception of Russia, all surplus 
countries exported corn in smaller volume last week, a combined outgo 
of 4,332,000 bushels comparing with 4,402,000 in the previous week and 
4,177,000 in 1908. There were no shipments from North American ports: 
according to Broomhall, whereas 97,000 bushels were sent abroad in the 
week preceding The movement from Russia increased 300,000 bushels, 
slightly more than offsetting the smaller exports from Danubian and 
Argentina centers. A reduction of 260,000 bushels in the quantity afloat 
for the United Kingdom and the Continent made the total 20,621,000 
bushels, which compared with 15,194,000 last year. The domestic visible 
supply statement showed an increase for the first time since the end of 
June, an addition of 242,000 bringing the total up to 2,706,000 against 
2,078,00 a year ago and 7,556,000 bushels in 1907. Stocks at New York 
made a closer comparison with last year, 110,000 bushels slightly 
exceeding the 89,000 reported at that time. 


THE CHICAGO MARKET. 


Cuicaco.—Cash dealings in the leading grains reflect increasing 
demand, but there is little activity in flour. The abundance of supplies 
available and the heavy prospective crops are responsible for a further 
decline in the average of values. Flour milling is rather restricted. but 
it is undeniable that stocks in dealers’ hands have become quite 
meagre, and there is strong probability that replenishment soon must 
be made. Most buyers look for lower costs and when the market 
presents an inviting range of prices substantial orders are likely 
to be placed. Crop reports testify to splendid conditions of spring 
wheat and corn. Harvesting has become general throughout the 
northwestern States and spring wheat results are surprisingly good. 
An estimate of crop values in that section is placed at $375,000,000 to 
$100,000,000. Results will most probably surpass all former records in 
wheat and corn. Some increase appears in the offerings of grain for 
delivery during the fall months and railroad managers make unusual 
preparations for prompt forwardings to the primary markets. Corn 
charters to Buffalo are quoted at 1} cents and wheat at 1} cents, with 
demand for vessels increasing and rates probably will go higher. Com- 
pared with the closings a week ago No. 2 red winter wheat is quoted at 
$1.02; a bushel against $1.06}; No. 2 corn at 67} cents against 70 cents ; 
and standard oats at 42? cents against 47 cents. The prices in corres- 
ponding week last year were for wheat 94; cents, corn 774 cents and oats 
484 cents “ Contract stocks in Chicago decreased in wheat 1,720,956 
bushels, and corn increased 539,132 bushels and oats 1,900,338 bushels. 
Stocks in store this week and previous weeks follow: 





Wheat. This week. Previous week. Year ago 
No. 1 DT esclmmneesizeodnedteens jj ..seeeme go i. ritewes 2,193 
ih 2 Pn ccntdtedediennsecesietiads 155,158 27,666 99/039 
No. 1 red. ithe apeeihe pemiets ee cela lee 19,494 
No, ~ red. a ate ; 780,112 59,380 2,532,280 
No. 1 actbasn SIRE IOU eee eee 21,880 30,880 25,000 

Totals ....-- sanline ee 957,150 1 18 426 2,678,106 
COrn, CONtFAaCct ..........-... 1,040,135 570,521 501,003 
Jats. contract ........ 1,975,649 2 304, 169 75,311 


Stocks in all positions in store increased in wheat 2,062,000 bushels 
and corn 43,000 bushels, and decreased 491,000 bushels, oats, 5,000 
bushels rye and barley 81,000 bushels. Total stocks this week and pre- 
vious weeks follow: 








Stocks. This week. Previous week. Year ago* 
Wheat, bushels beubescotenstans 2,062,000 $40,000 5,35 4,000 
EE eee ne re 1,753,000 1,711,000 1,733,000 
Jato. “a ee 3,138,000 657,000 
Kye, e 6 OFeaaeaseeententte 14,000 19,000 64,000 

saClo).  gpepbawate. decal 233,000 324,000 130,000 
ee 6,709,000 6,032,000 8,438 000 


The total movement of grain at this port, 9,329,187 bushels, compares 
with 7,842 438 bushels last week and 8,397,491 bushels a year ago. Com- 
pared with 1908, increases appear in receipts 148 per cent. and ship- 
ments 5.8 per cent. The detailed movements this week and previous 
weeks follow : 





Receipts. by week. Previeus week. Year ago 
Wheat, bushels a iebiebainieiieenies 001,850 2. ,00 1,789,449 
i - eenenmeuneieiieteliiannn 1 1657, 600 1, 743 420 1,277,507 
Oats, ~ =~ , peseenbdtnebintads 776,900 ¥03,660 1,563,985 
Rye, >, atetllaaniateaaeaaaliitialelias 27,500 14,500 25,071 
ns —  ctvedabinestiieeds 159,000 214,500 243,550 

Sl ithistitncteniiienbanieeioimee 5,622,850 5.042 ,080 4,895,562 

Shipments This week Previous week. Y ago 
Wheat, bushels...................-. 1,449,297 290,112 1,274,443 
EST GERE OAS HEE 1,129,209 1,079,555 1,145.702 
Oats, © jamanmbemeeumiiions 1,459,501 1,337,359 1,019,610 
Rye, ©. ee ieaealiibiialapaainins 3,864 5,000 22,595 
Ss * 9 de eaten. 64,466 88,332 39,579 

DED cnvettidimincevsnusieedéaumenne 3.706,337 2,800 358 3,501,929 


Flour receipts were 163,769 barrels against 127,595 barrels last week 
and 152,404 barrelsja year ago, while shipments,were 124,090 barrels against 
121,110 barrels last week and 153,921 barrels in 1908. The visible supply 
statement of grain in the United States east of the Rocky Mountains, 
issued by the Chicago Board of Trade, exhibits increases in wheat 
1,575,000 bushels and corn 241,000 bushels, and decreases in oats 905,000 
bushels, rye 43,000 bushels and barley 105,000 bushels. The principal 
port increases were: Chicago, 814,000 bushels; Kansas City, 535,000 
bushels; on lakes, 534,000 bushels; St. Louis, 282,000 bushels; In- 
dianapolis, 209,000 bushels; and Toledo, 173,000 bushels. Similar wheat 
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decreases were: Duluth, 692,000 bushels; Minneapolis, 586,000 bushels. 
Corn increased 467,000 bushels at Chicago and 197,000 bushels on lakes, 
and decreased 163,000 bushels at Buffalo. Detailed stocks this week and 
previous weeks follow: 


Stocks This week Previous week Year azo. 
Wheat, bushels .........-..... re 7,609,000 6,034,000 13.983,000 
Corn, " ihn Woden ie 2,705,000 2,464,000 2.057 ,000 
Oats, + eens - 6s cocee os: « SOO 4,705,000 1,247,000 
Rye, 6s 169665; eOhO-cien- aeeens 93,000 136,000 00, 
Barley se ut thee ees 273,000 378.000 526,000 

84 0c0s0+<ssensnecenoens ...-- 14,480,000 13,717,000 17,913,000 


The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, shows decrease in wheat 488,000 bushels and oats 189,000 bushels, 
and increase in barley 19,000 bushels. Detailed stocks this week and 
previous weeks follow: 


Stocks. This week. Previous week. Year : 
Wheat, bushels............. ncisiaidiaduibinds 1,622,000 2,110,000 2,640,000 
Oats, i > seddeelddacedéwen tanita 2,224,000 2,413,000 724, 
Barley, “ ontidedaelieedailoaslibae 205,000 186,000 180,000 


Provisions again were in ample offering and prices declined toa lower 
average, The traders look for still further downward reaction, and the 
current buying is not indicative of any early improvement for export. 
Receipts of live stock were 221,105 head, against 217,634 head last week and 
241,359 head a year ago. Cash pork is quoted at $19.25 a barrel against 
$19 75 a week ago; lard at $11.174 a tierce against $11.60, and ribs at 
$10.80 against $11.25. Choice cattle closed at $7.40 a hundredweighi 
against $7.50, hogs at $8 against $8 25, and sheep at $5.35 against $5.50- 
Compared with the closings a week ago prices are lower in corn 24 cents 
a bushel, wheat 32 cents, oats 44 cents, choice cattle 10 cents a 
hundredweight, flour 10 cents a barrel, sheep 15 cents a hundredweight, 
hogs 25 cents a hundredweight, lard 424 cents a tierce, ribs 45 cents a 
hundredweight, and pork 50 cents a barrel Hately Brothers estimate 
world’s stock of lard on August 1, 1909, at 241,994 tierces, against 385,275 
tierces on August 1, 1908, the decrease last month beimg 26,037 tierces. 
The Fairbank report makes the total 240,744 tierces, against 375,019 
tierces at this time last year. Stocks of provisions in store here de- 
creased during July 21,552,840 pounds, and are 32,546,851 pounds lower 
than reported a year ago. The comparison with a month ago shows 
decreases in pork, ribs and hams. | 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The high price of old wheat is holding down flour 
sales to actual requirements, only a portion of the capacity is in opera- 
tion and sales do not equal a curtailed output. <A fair amount of export 
business was done on new crop shipment and a general increase in 
both domestic and foreign trade is looked for in the near future. The 
output for the week did not exceed 160,000 barrels. 





THE PITTSBURG IRON MARKET. 





PitrsBpuRG.—Labor troubles are still interfering in some branches 
of the steel industry, but an early settlement is looked for. The great- 
est output of the year in the iron and steel market as a whole was 
during the last half of July. Pig iron exhibits the greatest activity in 
nearly three years. Prices are firm. Bessemer iron is quoted at $16.00. 
basic $15.25; No. 2 foundry $15.25; malleable Bessemer $15.25 and gray 
forge $14.00 to $14.25, all at valley furnace. Bessemer billets are 
quoted at $24.00 and open-hearth at $25.00 f.o.b. mill; some sellers are 
holding Bessemer billets at $25.00 and open-hearth at $26.00, but no 
sales are reported at these prices. There is little improvement in rails, 
but mills are busy on other orders. The railroads have purchased 
sparingly in the past few years and the makers are looking for an im- 
provement when the tariff bill is signed. Generally, there is a better 
tone in the market, accounted for by the belief that inquiries will soon 
develop into orders. Coke production continues to show an increase 
and there is a demand for labor in this line; the upper and lower 
Connellsville regions made last week about 385,000 tons. Prices remain 
about stationary at $1.75 to $1.85 for furnace and $2.25 to $2.50 for 
foundry grades. A further advance in prices is looked for when the 
proposed merger of the independent coke companies is completed within 
the next few weeks. 





The Hop Market.—The market is very strong and quotations 
have an upward tendency with the firmness endorsed by rising markets 
in the producing sections of this State and on the Pacific coast. The 
latest reports from the coast regarding the new crop give estimates of a 
somewhat smaller yield than last year, while the New York State crop 
is not expected to be over 40,000 bales. The total crop of the United 
Kingdom is estimated at 275,000 ewts., which is considerably below the 
average. There have been some speculative transactions, and some 
future contracts around 18 cents are reported to have been made 





The Vegetable Market.—Somewhat more firmness was 
noted for potatoes this week and quotations were inclined to harden. 
Arrivals were fairly free and were well taken, especially those grading 
strictly choice. Tomatoes were in good supply and were firm, on liberal 
takings. Cabbages were lower, receipts being greater than the demand. 
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Onions were inclined to weakness as were sweet potatoes and celery, 
although prices showed no material change. Other vegetables rule fairly 
steady, with dealers inclined to shade prices on increasing arrivals. 





DRY GOODS AND WOOLENS. 


Cotton Goods.—Export trade in cotton goods rules quiet, the 
only important transactions noted being the receipt of some substantial 
orders from the Hawaiian Islands. Trade in the large foreign markets 
handling American goods has been balted for the time being by the 
rise in prices consequent on the sharp advance in raw cotton. Domestic 
buyers operating in the primary markets have been forced to go slow 
because of the unwillingness of mills to quote on contracts for delivery 
in the new cotton year. They are fairly well provided with goods for 
immediate needs and are not disposed to accept the spots mills are will- 
ing to sell at current values. The new jobbing price for staple prints 
will go into effect Tuesday and trade has been fair in anticipation of 
the rise. An auction sale of cotton blankets, comprising a lot of 2,200 pack- 
ages, is announced for August 18, but as the volume is less than 10 per 
cent. of the quantity offered last year it is expected to have no special 
effect on the trade. Printcloth sales last week reached 140,000 pieces, 
of which a third were spots. Fine white goods continue to sell well 
for spring delivery. Work shirt and overall fabrics and made up 
goods had a large sale in July and are well conditioned in the primary 
markets. Agents of foreign hosiery mills advanced their lines during 
the week, in keeping with the advances in tariff rates, or on a basis of 
from $1.85 to $2.05 per dozen for the 25c. grade and pro rata on the 
other higher-priced goods affected by the new rates. Cotton gloves, im- 
ported, were advanced from 70c. to $1.20 per dozen on one number. 
Importers expect to continue in business but will have to substitute 
lower cost goods to keep within retail price ranges. Importers of laces 
expect to make advances within a short time on the lines touched by 
the tariff. The jobbing markets have been more active in domestic 
and piece dyed cottons and a much larger business is anticipated in the 
next three weeks. Retailers report generally light stocks but are not 
buying beyond near future needs. They expect higher prices in con- 
sequence of conditions in the raw material markets and will pay them 
if their trade warrants it. 

Woolens and Worsteds,—Trade in fancy worsteds and 
woolens for spring men’s wear has continued active in the large houses 
and there are still some of the most important lines unopened. The 
business in spring staples has ceased to some extent, the bulk of initial 
orders having been booked. The four largest mills of one corporation 
are sold up tor spring, and while this is not a general condition the 
business has been of a broad character. The question of whether the 

.orders will hold has come up as a consequence of over-ordering by users 

who realize that initial prices were relatively close. Cotton worsteds 
and well-made resist dye fabrics have been well sold. Wool goods are 
fairly well regarded but’ have not sold in the volume looked for a few 
weeks ago. Dress worsteds from fine Australian stock have sold up to 
expectations, and while buyers have hesitated because of advances 
trade has not been materially hindered on this account. Some of the 
largest producers showing advance samples for spring 1910 are not 
following up with the satin faced goods that have been so popular in the 
past two seasons, but incline rather more to cheviots and to goods made 
from coarse yarns. Serges and panamas continue strong, and well 
made goods of this character promise to secure an unusual distribution. 
The best lines of cottun warp dress goods are under order for some time 
to come and it is thought that a scarcity will develop in the next few 
weeks. The character of the trading to date for the spring season is 
regarded by sellers as indicating that buyers are convinced that lower 
prices are out ot the question without a radical change in raw material 
conditions, which is not in sight anywhere at this time. Worsteds in 
dress goods for the full season have been in more active call from cutters, 
Diagonals, broadcloths and homespuns have sold well in some of the 
leading jubbing houses. 

Warns.—Cvtton yarns were generally quiet owing to the great 
uncertainty attending cotton trom the next crop. Buyers are not 
prepared to pay mill asking prices and mills are not prepared to quote 
freely. Stock yarns are being sold in small lots considerably below the 
figures mills will name for anything to be made. Worsted yarn spinners 
are behind on deliveries and the demand is increaaing from dress goods 
weavers. The market is exceedingly firm. 








THE BOSTON WOOL MARKET. 





Boston.—There is a smaller volume of business reported than last 
week, but demand has continued active and sales are large, including a 
greater percentage of new contracts than in previous weeks. Domestic 
territory wools are the most active feature and sell at full prices, graded 
and in original sacks. New Zealand crossbreds meet with a good demand 
and are closely sold‘up. The whole market is very strong and holders 
are inclined to mark up quotations. Foreign advices continue firm and 
there is promise of large consumption in the United States, by which 
practically all the domestic clip will be absorbed. European consump- 
tion is increasing. 
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HIDES AND LEATHER. 


The hide market is unsettled and prices are being adjusted to the new 
conditions created by the tariff. Changes so far amount to less than 
5 per cent, though the duty on hides was 15 per cent., while foreign 
hides have advanced fully 10 per cent. and in some cases even more 
Prices on domestic packer and country hides are about }c. lower than 
the figures at which they were selling two or three weeks ago. but there 
is scarcely any demand at this reduction and tanners look for a further 
decline. At the monthly auction sale in Paris the latter end of last week 
prices advanced from 5 to 10 per cent. on different varieties, and at this 
week's auction in Berlin a general rise of about 10 per cent. took place and 
an even greater increase on some descriptions. The River Plate market 
has also advanced still further and wet salted frigoritico hides noted 
sold in last issue at 14jc. have since sold up to lije. All kinds of foreign 
dry hides have advanced still further. 





The leather market has developed even more pronounced dulness this 
week, buyers holding off to see what effect the new tariff law will bave. 
Buyers report having made some purchases of harness at under recently 
quoted rates. 

Hoots and Shoes.—Most of the shoe buyers who have been in 
the Boston market have returned home, and as a rule failed to place as 
many orders or take as large quantities as they expected. Such con 
tracts as have been placed were for stock that was absolutely required 
in the near future, and the ordering of 
layed in the hope that before long buying could be conducted to better 
advantage. With free hides and materially reduced duties on all kinds 
of leather shoe buyers expect a lower market, but manufacturers are not 
as yet in a position to grant 
manufacturers 


Some shoe 
say that with only a 10 percent. duty on shoes consider- 
able quantities may bé imported, but this remains to be seen after the 
tariff law is in operation. The New England shoe manufacturers are 
showing samples for next spring, but practically nothing has been doue 
in these as yet. One feature of the situation is that the demand is for 
cheaper grades than formerly, and in consequence of this manufac 
turers are using a lower grade of leather. According to the Shoe and 
Leather Reporter the shipment of shoes for the week have been 81,243 
cases; The ship- 


last year, 


any concessions of account. 


for the previous week, 76,518—an inerease of 4,725. 
ments of 2,428,336; for the corresponding 
1,964,596—an increase for the year of 463,740. 


THE BOSTON MARKE?Z. 


the year, time 


Boston.—There 


goods for later delivery was de. 


is a fair volume of business in leather but purchuses 


are for immediate requirements only, buyers holding off awaiting defi- 


nite movement of prices following the enactment of the new tariff. 
On both upper and sole prices continue firm, being well maintained on 
the previous basis. Shoe factories continue fairly busy, orders being 
sufficient in most cases to provide for steady running for some weeks to 
come. Shipments for the week are larger than the preceding week and 
the week last year. Buff and packer hides are very dull. 





FOREIGN TRADE REPORT. 


The foreign trade movement at the port of New York continues of 
very large volume, exports for the latest week reported amounting to 
$10,293,816, a falling of from the preceding week, but over $1,000,000 in 
excess of the same week last year and nearly $2,000,000 over those of 
the corresponding week in 1907. Imports fell off slightly from the pre- 
vious week, and though nearly $5,000,000 in excess of the same week 
last year they were almost $6,000,000 less than in 1907. Receipts orf 
precious stones are very large as are also those of undressed hides, but 
the arrivals of india rubber, furs, coffee, sugar and several other lead 
ing articles of manufacture are far below normal. The following table 
gives the exports and imports at the port of New York to the latest 
also the total for the year and similar figures for last 





date obtainable: 








year: 
° ee ———— Lm ports 

190% 190s. 1904. 1908. 
Latest week reported.. $10.2 24 3.816 $0,254,153 $15 O10, O84 $10,452,764 
Previously reported.... 549, 265.038 393.445.5949 472,162,656 342,493,974 











Year to date......... 


$359,558,854 $402,699,702 €487,173,640 $352,976,738 


Imports for the weck ending July 24, amounting in value to $100,000 
or over, was as follows: Carriages, $100,772; cocoa. $275,629; coffee, 
$565.434; copper, $340,558; effects, $112.848; feathers, $103,670; furs, 
$388,178; hemp, $192,643; undressed hides, $1,110,499; india rubber, 
$499.350: lemons. $142,407: metal goods, $222,077; nitrate soda, +131, 
406; precious stones, $1,634,579; “printed matter, SINS 224: ~hellae, 
$105,742; sugar, $768,395; tin, $536,601; tobaccu, $120,129, vanilla 
beans, $140,546. Imports of dry goods for the Week Were $3,771,157, of 


which $3,147,157 were entered tor cousutlmption, 





The Rubber Market.—Business is practically at a stancsull 
on account of the record-breaking prices and the abnormally small 
stocks of this commodity in the market. In many cases transactions 
are made because the manufacturer is forced by his necessities to pur. 
chase stock regardless of price, and he often finds that the quality of 
rubber he desires is not in the There is an urgent demand 
for all grades. Advices from primary points indicate somewhat larger 
arrivals. 


market. 


ee 





REPORTS 


fiscal year begins July 1, except roads 
marked (*), which are January 1. 








LATEST GROSS EARNINGS. LATEST NET KARNINGS, 
, il Month — Fiscal Yearto Latest Date ——— — Month ——— Fiscal Year to Latest Date 
£07. 1906. Period. 1909. 190%, 1909. 190%, Period i909 1908. 99, lyus 
9434 3,774 *N. Y. Ventral.........Jume ........ $7,695,909 86,943,941 $42,573,770 $38,310,602 June $2,789. d72 +2 LSB 053 2 O485.379 $3,775,617 
4,151 2,151 Erie..... a ae 4,299,727 3,851,252 46,243,297 15.670.370 May 1,268,237 1,088,245 1Z,2a8,216 3,536,024 
4,023 3,990 « Pennsylvania ieennnes es 12,580, 706 11,313,205 70,140,317 64.020,717 Juns. 4,080,404 091, 64 LS.397.159 16,272,369 
+992 2 4,006 Baltimore &Ohio .. June ........ 6. 212,081 5,436,251 71,043,519 73,608,731 June. 1,995,116 1,5 e556 23,491,545 10,457,902 
4,055 4,082 Grand Trunk ....... July, 3 wks 2,323,827 2,207,548 2 323,827 2,207 548 May... 927.005 JUL 240) 7,604,550 7,569,035 
1507 I" 020 *Lake shore ._... Y eae 3,648,550) 3,004,390 0 245.107 17,826,590 Juue 1,392,112 943.731 7,106,460 5,602,378 
1,745 1,745 «Michigan Central _. June ........ 2,177,052 1,923,424 12,590,369 11,330,909 Jane 635,723 668,171 3,685,035 3,234,751 
2,515 2,516 Wabash......... — ~~ ae 2,215,521 2.077.917 2,215.82) 2,077,977 May LOT 407 379,992 H.39S,307 6,214, 277 
1,471 1,471 *Pitts.,c. C. &St.L. June 2 478,318 2? 20,373 13,641,758 12,224,542 June. 637,036 668,025 3,084,592 3 3,0: 6, 138 
1,982 1,982 *C.,C.,C. & St. L..... Jume ........ 2 172,925 1. 956 Y4AG 12,508 022 10,850,625 June 612,563 575,333 3.069,620 57,1389 
668 666 Jersey Central........ | 2,000,390 2,280, ta 23,415,038 24.922 887 May. 711,129 1,033,852 9,957,095 10,679,075 
1,007 999 Reading .............May......... 4,239,708 3294. ' 36,877,795 38,720,430 May 1,216,609 = 1,195,906 14,317,660 14,226,699 
1,446 1,451 Lehigh Valiey...._.. May. ee oe 2 830,346 2,YRv 167 30,211,283 32,443,536 May 1,053,183 1,258,190 10,186,391 10,590,524 
a6 546 N.Y.,Ont.& W .... June _— 719,329 740,264 248,840 270,735 May.. 121,706 2ob,o12 2,209,069 2,262,459 
104 S6h Buffalo, Koch. & P. | SEN 823. 510 672, 639 $23,510 672 629 June. 430, 3098 197,154 ? 373,726 2,092,770 
‘91 19) - Pitts. & Lake Erie Jume ........ 1,279,907 333,79 9,792,642 4,087,715 June 764,308 LUS O85 2,897,025 1,689,788 
463 462 *Northern Central... June ........ OU ‘S00 969, ht 5,709 BOO 5,430,000 June 253,400 +: 3,400 1,066,100 1,084,000 
713) 714 *vhila., Balt. & Wasb.June ........ 1,520,800 1,430,300 8,465,100 7,740,000 June. 399,500 351,400 1,926,400 1,553,900 
4, 347 Hocking Valley ..... June _.._.... 469,018 444,621 -5378,414 5,841,763 June 188,882 195,311 1,767,930 1,550,912 
4,518 4,377 I[Liinois Central. ~ era 1553,482 £360,933 132,141 57, 896,727 May.. 1,264,874 996,150 12,094,589 11,687,268 
998 1,004 Chicago & Alton ._.. July,3 wks 731,393 731,193 "731, 333 7>1, 193 May.. ‘369,213 308,525 $998,145 — 3,598,920 
818 81s Chicago Great West. July, 3 wks 405,090 21,324 405,090 421 324 Mar.. 71,661 109,470 310,496 1,067,471 
1,022 1,022 Wisconsin Centra! .. April oee- 616,339 049,120 6,237,122 6,225,495 Feb 122,020 97,1096 1,628,320 1,624, 484 
7,516 7,516 St. Paul.............. ae fee 4,566, 232 4,127,133 54,912,827 52,541,354 May.. 1,042,576 en ag 17,319,758 16,006,299 
1,729 1,729 Omaha................ June ........ 143,738 931,318 13,524,650 12,865,118 May. 375,419 3,971 371,775 4,025,734 
7,634 7,630 Northwest...... _ June 5. 656,302 4,805,045 65,961,295 63,210,060 June. 1,667,563 1, o: O 025 22,787,232 21,589,309 
1,970 7.7830 Rock Island ......... May. ...... t,.740,911 4,055,365 55,741,416 54,286,918 May... 1,356,415 S 39,407 l Vo1g's t7 13,235,752 
2,394 2,309 Minn.,St. P. & Soo. July,3 wks. 1,197,176 1,061,307 1,197,176 1,061,307 May 353,924 Ls8,92% 5,033,572 4,016,830 
4,407 4,365 Atlantic Coast Line. June ...... 2,033,018 1,928,966 26,144,065 26,029,052 June. 487,565 461,372 8,081,166 5, 44 »,257 
7,489 7,547 Southern............. July,3 wks ~ 851.213 2,793,562 2'351,213 2,793,362 June . 1,073,646 999,546 14,833,388 11,059,027 
1,895 1.839 Chesapeake & Olio.. May ms 1,477,583 1,378,932 1,477,583 1.378.932 June . | Seas 965,714 10,263,879 8,6 56,525 
1,621 1,376 Norfolk & Western. June ..... 2.745.450 2,151,236 29,327,102 28,062,217 June 121,019 S70.040 11.597.345 10,402,730 
4,387 4,346 Louisville& Nash July,3 wks. 2,498,840 2,447,170 2,498, 340 2.447,1 70 Apr 048,960 616,908 12,210,246 7,951,874 
926 926 Mobile & Ohio. tuly, 2 wks 322,910 320,140 22,910 320,140 May ""295'898 128,304 2, 586.285 2,375,096 
230 1,230 Nashville, Chat ree 911,995 804,194 10,224,879 10,022,722 Apr 210,320 208,029 2.019,95% 2,020,190 
336 336 Cin., N. Oo. & T. Pe. July, 2 wks 278.310 258 BSD 78,3510 258,085 June 673,669 oyu7,L11 2,507,299 | 631,578 
1,915 1,912 Central of Georgia July, 3 wks 593,400 654,400 593,100 654,400 June 151,170 Lo35,000 2.805.319 2,418,207 
2,611 2,611 Seaboard Air Line I 1.398.458 1,196,365 15,161,167 14,512,070 Feb.. 511,012 344,925 3,120,165 2,463,944 
1,370 1,278 Yazoo& Missixsippi June i 664,990 b1Y,958 10,073,977 10,098,391 May.. £5,042 FObsh OD 1,041,208 1,033,863 
9,944 9,556 Atch., Tov. &S.F..June........ 8,102,501 5,630,618 94,265,716 90,617,796 June. 2,916,994 2,572,868 755,303 26,743,286 
5,062 9,069 St. L, . & San Yrau....May cones 2,089,684 2,374,989 34,696,825 33,382,939 May... 1,014,609 J52,925 10° 316,073 9,076, 431 
3,479 6.375 Missouri Pacific....... SE ccnwnithion ,. 884.790 3.001.836 3°3834-790 3.501.886 May 640,059 = 1,024,283 11,612,034 11,28 4,143 
3,072 3,072 Mo., Kan. & Tex FED sccaseee LSYOR8TL 1.730 114 25,300,915 23,283,070 Jane 383,604 203,646 6,666,200 6,163,319 
2,552 2,499 Denver & Rio G ene 3 3wks. 1,303,100 1,111,400 1,303,100 1,111,400 May.. 94,618 L76,817 1262508 6,089,325 
1,404 1 452 st. L. Southwestern. July, 3 wks 539,944 523,566 539.944 523,566 June 211,751 69,251 2965933 1,719,154 
1,707 1.665 *Texas & Pacific ....... I irictitlnlics 996.994 966,025 7,602,994 6.96 2,585 May 155,220 iO,279 3,340,366 3,314,203 
1,159 I 159 (nt. Great Northern ee 561.000 503.000 561.000 503 00 7 ae . 
1,932 1,758 Colorado Southern .. rr 1,227,536 1,240,369 | 227,336 1,240,369 May 272,155 182,704 4,182,202 3,979,652 
0,893 6,652 Great Northern ...... ee +,637,753 3,037,182 53,143,997 54,288,717 May... 1,306,541 824.505 19,070,833 17,360,728 
5,680 5,617 Northern Pacific .....May ......... 5,451,968 +, 103, yal 62,313,050 63,979,979 May.. 2014,678 2.237.550 24,343,267 28,564,602 
»,610 5,404 Union Pacific.........Jume ........ 6,864,177 6, 131,18 78 750,461 76,039,225 June. 3,725,583 173,625 $10,805,576 34, 344,932 
990 7,906 Southern Pacific......Jume ........ 10,3 7;489 9,263,599 120,521,909 123,272,423 June. 5,727,295 3,461,027 44,725,776 33 612,518 
3,154 8,777 anadian Pacitic ..... ae 7,003,000 6,195,000 7,003,000 6,195,008 June. 1,188,425 1,675,496 22,955,573 21,792,366 
»154 3,026 Mexican Central ..... January ..... 2,777,819 3,043,035 31,937,407 34,956,331 Jan .. 1,033,777 761,5 6 rat 5,947,449 
A. 5 S37 Mexican [nt. .-. July,3 wks 371,749 386,923 37 71,7 19 336, 923 May... 297,933 !76, +7 2,613,111 2 641 (088 
32) _ 321 *Mexican R. ee January = 547,400 B8 1,586 7,333,987 8, 3,335 = —§ pnw . - 
730 1,730 National of Mexico July, 3 wks 2.532.765 2.514.735 2 5 32 765 51 L, 235 May = _11,970,218 1,464,450 7,7 17,510 5,957,915 


OF RAILROAD EARNINGS. 
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THE COTTON MARKET. 


A cotton crop condition of only 71.9 per cent. was reported by the 
Department of Agriculture on Monday, the official statement verifying 
earlier predictions that the August figures would prove the lowest on 
record. This average, which is based on returns up to July 25, repre- 
sents a decline of exactly three points from the previous low-water 
mark established in 1905, and compares with 74.6 in June and 83.0 last 
year. The percentage for the past ten years was placed at 806. An- 
alysis of the Government report shows that the deterioration from 
the condition a month previous was greatest in Texas, the largest pro- 
ducing State, where continued drought and high temperatures resulted 
in a loss of nine points. The plant showed some improvement in 
Alabama, Mississippi and Missouri, but Oklahoma was the only State 
reporting any gain over a year ago, all other comparisons being ad- 
verse. Although option values rose sharply when the official statement 
was made public, there was much less excitement in speculative markets 
than followed the publication of the preceding report, which caused 
a sensational advance. This was due to the fact that several private 
crop estimates recently issued had foreshadowed a very bull- 
ish announcement from Washington this week, the Journal of 
Commerce placing the condition at 73.1 per cent., with a decline 
of 9.8 points in Texas. There was good buying by Wall Street and other 
outside interests after the Department figures appeared, but professional 
operators turned heavy sellers on Tuesday and quickly gained control 
of the market. Prices fell very rapidly under the aggressive pressure 
by the short account, which has now attained large dimensions. Some 
traders that were conspicuously active in forcing values close to 13 cents 
last month reversed their position this week and sold thousands of 
bales short. This change of sentiment appears to be based on the fact 
that the new crop will shortly be moving freely at the South and the be- 
lief that holders will accept lower than present prices for their market- 
ings. ‘he short account also contends that the prospect of a reduction 
in yield will not force spinners into the market immediately as they 
have ample stock on hand. Those operating for a rise in values also 
have many good arguments to prove that a higher level ‘may be 
expected, but exercise caution owing to the strong interests now in 
control. Good buying orders appeared, however, when the short interest 
became less aggressive, and absence of rain in Texas and high tempera- 
tures in Oklahoma caused a demand for all options. The certificated 
stock at this city is rapidly dwindling, being down to about 75,000 
bales, against 38,000 at this time in 1908. Domestic visible supplies 
were reduced 96,890 bales last week against 75,203 a year ago, while 
spinners’ takings were slightly smaller. Exports are runnirg ahead of 
last year’s and the total for the season is over 1,000,000 bales larger. 


3POT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri 
New York, cents ........... 12.80 13.10 12.85 12.60 12.60 12.70 
New Orleans, sonts......... 1219 12.50 1250 12.12 12.19 12.19 
Liverpool, pence ..... ies extn. sian 6.80 668 6.64 6.69 


Latest statistics of supply and movement of American cotton are 
given herewith : 


Abroad and Two Weeks’ 
1909 ' In U.S. Afloat. Total. Decrease. 
909, July 30............ 378,814 1.505.401 1,884,215 102,469 
+ ee) Peernnes 350,767 892,497 1.243.264 170,163 
1907, Aug. 2.........00 385,039 1,313,568 1.698.607 161.635 
1906, A Beeeeseeeeees 340,465 338,494 1,178,959 203,683 
T+ a eee 543,862 1,263,000 1.806.862 135.901 
1oOt, BB eeseeeeeeees 166,458 198,000 664.458 161.523 
130s. te Get tttteseees 229,325 914,000 743,325 157,339 
+4 , i edbnaeiaie 252,988 743,000 995,988 193,582 
. + Tn, Someeocens 466,972 754,000 1,220,972 190,349 
1900, s 10.......022.. 151,548 611,000 762,548 111,974 
1: one 582,123 1,536 000 2,118,123 241,502 

14 “ 12 eeeee cence 344,685 1,296,000 1,640,685 171,49 
aoa 13........-+-. 113.661 807,000 920,661 191,726 

ates EE. eer 214,975 860,000 1,074,973 163,43 


From the opening of the crop yearto July 30, according to statistics 
compiled by the Financial Chronicle, 13,389,736 bales of cotton came into 
sight, as compared with 11,299,784 bales last year and 13,275,647 bales 
two years ago. This week port receipts were 9,058 bales, against 21,983 
bales a year ago and 7,440 bales in 1907. Takings by northern spinners 
for the crop year up to July 30 were 2,738,050 bales, compared with 
1,863,459 bales last year and 2,631,718 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 46,161 bales against 
34,098 bales in the same week of 1908, while for the crop year 8,340,474 
bales compared with 7,321,992 bales in the previous season. 





Market for Rice.— Quiet conditions prevail in the markets for 
rice, as usual at this season, although there is a steady demand that 
gradually reduces spot holdings. Advices from the South and South- 
west are rather mixed regarding the growing crop; in some sections 
abundant rain is needed for best results, while many planters, on the 
other hand, are anxious for dry weather to facilitate harvesting opera- 
tions. At New Orleans receipts of the new crop have been small, 
amounting to only 4,000 sacks, rough, thus far, and prices have been 
advanced to $4.75 per barrel. All foreign styles are firmly held abroad, 
Dan Talmage’s Sons report the Louisiana crop movement to date as 


follows: Receipts, 4,000 sacks of rough rice (new crop), against sales of 
2,500 pockets cleaned. 


THE STOCK AND BOND MARKETS 


The stock market was broadly active this week and practically all 
issues reached their highest prices of the year and in a number of 
instances the highest prices on record. The absorptive powers of the 
market were severely tested by the heavy volume of profit-taking that 
occurred at times, but despite considerable irregularity 4s a result of 
the selling of this character, a decidedly strong undertone was main- 
tained thruughout. The chief sustaining influences were the favorable 
reports from the grain-growing districts and the satisfactory progress of 
the tariff bill in the Senate. Theunfavorable Government cotton crop 
report resulted in some temporary hesitation, but its effect was offset by 
the later sharp reaction in the price of that commodity. Money on call 
continued easy, but time rates were considerably firmer. The latter 
resulted in a decidedly easier tone in sterling exchange, but shipments 
of gold to Argentina continued and there were also transfers of the 
yellow metal to San Francisco for shipment to Japan. 

Union Pacific and Reading were the Jeaders among the railroad 
issues, while United States Steel maintained its prominent place among 
the industrials. The trading in these issues was very heavy in volume 
and new high record prices were reached in all three of them 
The railroad equipment shares were notable for their strength, reflect- 
ing the heavy orders now being placed with them. Conspicuous in this 
group were American Car & Foundry, American Locomotive, Pressed 
Steel Car and Railway Steel Springs. A sharp rise in Great Northern 
Ore Certificates was associated with the strength of United States Steel 
and the improvement in Bethlehem Steel was attributed to the same 
source. 

Prospective favorable annual reports of earnings were helpful to 
United States Rubber and American Hide & Leather. Amalgamated 
Copper and An erican Smelting were among the leaders in activity and 
the latter’s strength was pronounced. Among the minor issues Pittsburg 
Coal was particularly prominent. Although its activity was less marked 
than many other issues, Central of New Jersey attracted attention by 
the extent of its advance. Erie was notably strong in the early trading 
and its sharp gain at that time was attributed to a further appreciation 
of the opening of the new Hudson tunnels. Denver & Rio Grande’s 
improved tone reflected the sale abroad of a considerable block of the 
company’s refunding bonds. Interborough Metropolitan and Brooklyn 
Rapid Transit were among the strongest issues at times. Atchison, St. 
Paul. Missouri, Kansas & Texas, New York Central, Northern Pacific, 
Pennsylvania, Rock Island, Texas & Pacifie, Southern Pacific and 
Wabash preferred were among the other active issues. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thare. snl 
" Railway .............-.. 93.30 114.20 114.46 114.62 114.77 114.65 115 
[ndustrial ..... “2. $0.35 92.60 92.78 92.28 91.89 9133 9 : ae 
#as and fraction... ... 103.70 114.70 114.60 105.09 105.39 105.27 109.6 


Railroad and Miscellaneous Bonds.— Railroad and 
miscellaneous bonds were active and strong. The dealings in the 
Interborough-Metropolitan 44s practically overshadowed the me rket and 
this issue rose to the highest price reached since September, 1906. The 
convertible group were largely dealt in, with the heaviest transactions im 
Southern Pacific 4s. United States Steel 5s rose to a new high record price 
on large dealings. Denver & Rio Grande refunding 5s were in demand 
as the result of the sale of a large block of the issue abroad. Bethlehem 
Steel 5s improved materially. Wabash refunding 4s were active, but 
moved irregularly. 

Government and State Bonds.—The sales of Government 
bonds on the New York Stock Exchange included among United States 
issues, 3s, coupon, at 101, and among foreign issues, Argentine 08s, at 
954; Japanese 44s at 941 to 944, second series at 935; 4s at 86) to 863 5 
Sao Paulo 5s at 95; Republic of Cuba 5s at 102, and United States of 
Mexico 5s at 99. 





The Cheese Market.—Business has been of moderate extent 
and buying has been almost solely for current needs. Although receipts 
have been somewhat smaller than those of the previous week, receivers 
have been unable to find purchasers and considerable quantities have 
gone into storage. The high prices at producing points still preclude 
any considerable recession in this market, although where there 18 de- 
fect in quality buyers demand and obtain concessions. The foreign 
movement is practically a negligible factor, as shippers are unable to 
operate at prevailing quotations. Receipts for the week 21,829 boxes, 
compared with 23,344 boxes last week. 





Whe Poultry Market.—The supply of both live and dressed 
poultry has been moderate, and though the former move slowly quota- 
tions were quite firm. Dressed poultry has been in better demand, and 
fine grades were readily taken at prices rather in sellers’ favor. There 
was some inquiry for broilers of good quality and weight, but a large 
proportion of the drrivals were thin and these were hard to move. Dry 
picked fowls were taken around 17 to 18 cents if of good size, but small 
stock of fair quality could be had at one to three cents below these 
figures. Long Island spring ducks sold around 17 cents and geese 
brought 7 to 10 cents. 
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r | j Week. Year 
NEW YORK STOCK EXCHANGE. nt - - | 
Continued. Friday.) High | Low Hig 
| | ) 9 Junl2/ 834 Feb 
8 and Bonds. ou aeons eo Re AT ee -- | 8 
Weekly and Yearly Record of Stock | Havana Electric Ry pref .. 8 114) 114) ‘$4aJun 1h 4 ree, 
| =o omng Vaney Pimms: 9342) 93% 93 My10| 88 Jan 19 
| | OS DES ~~ sc cecscccccccesees Hf BO% | cocees | eoevee Jul 31|137 Feb2 
: | Year. | Homestake Mining .........| 33, | 15842 | 151 15849 Jul : r 29 
Last Week. || Illinois Central.............. +98 ag POTN, Genoese 992 Mr 29 wea 9 
STOCKS Sale | | _ do soot Lime Lane n aa Ee penees bean) jexsmeqeennend besten sere 
, | Lou Ingereo eee... ee eee ep meres pe a eee oe > os 
Friday.| High Low | High EP assis ‘i y _ Seenecgees iitan’| 15% | 16%) l5'e| 19 Jan 8 aoa ate 23 
——| 195 Apr17 190 Sen 90 | Intervorougih: Metropoli 491g aoe oa oe Au 38/ 62 Jan 30 
-eeees ceccoe | 19D pA > » POL . wn cw ccccccccccc cece. 39° 2 — ‘ 
Adams Express ........-..-. 716% 16 75 ah ee an > = Nae aa se Faaahonnl Harvester . "| .- + 122% 122 | 123 — 3 att * 
TB ccocccecccsces Faz 57 38 ve"8) 5 Au oo oe nene+- Eee a 7 644 ¢ 4 
Allis. — an ees + ‘8 Boa BB% 88 1g Jun 5 65 Feb 26 | Rd no neeet Merc Marine. if oft 13% 21 27% Jap : 5 Mr 13 
Amalganiaied Copper... 494 | 499 44%) Guy au 3| dsu3an18 || do pref. PII 17m] 17%] 16 | 17% Au 3| a7aMe Is 
American Ag’! Chemical....|, a9 LOS <i. r: 4 50 Jen 13 || International Paper ........ | ssn 69% | 66% 69% - 90 | 30 "Jen 20 
_ Ree 474 | 49% (2 a...) = J: 7 | do pref..............-.-...- ; a a ed 9 33ly Feb 25 
as seal > OG k 96 9g uni2; S82 an P ’ , wer Co coos. 39 423, My 12 ; 
es — a er ! +2 13% 124g lite My 20 | zi2 Aedes international Bowes Co 38% ae ~ 90 Jul i: + pk + 
ote ra e's RV 6 Jun 4 Feb 23 | —— taidetaaaeseg leet: lt o5* 2: Bl 36 Aprld <i 
American Can. ..-......- 84 “4 1 Se 8 a 44 Fepv4 | do Oo pre WE. covccceceses 3134 32% “ +6) 15 54g Jan 4 
Watt ee nae eneneeeee- sue 70%) 67 7072 Au 4 oa” 23 | a Central ................| dl 57% 5653; 62 April J 2 
egeleen teres Foundry --), $3"? | ogee) 119% 124% Au 3 | 1074 Feb2 | eo ELE ALTE NE 1) med Beonty oo gel 8) oo Bye 
Go pref.................+-.. t 2u 77° | 16%) 3a "Fer wi | Ze ty Jan 5 | Kanawa & Michigan...... f| 782| 752] 7B4| 79% S 30 | 37 Feb23 
American Coal ..... teeeseeee 7654 | 77 ated Jul 31 98 Jan 7 | Kansas City, FtS & M pre 48 43, ) 47% 45%. = PH 677. Feb 24 
American Cotton Oil......-.. DT. seesne | eneune [eo | oS oe | Kansas 8 City Southern ...... t 72 + ta He ‘: “—. . 5 5 Mr 24 
eee » Sag | opal | ayacccecseees | aeeee ee | sincan nein diemainind Oo] | 
Pad aang oes Tel.....- ‘eens 230 | 228% 230 = 4 a hae - | Bad ana Des Moines...... ' p 40 32 42 Au 5]! 30 Jun 5 
erican Express ......... Q 4 7 54 SAU 5] tt ‘eb D4 | ieee angen ca UV cepmerensesens = - 
Ainerican Hide & Leather a7 | 51%) 42% eases] tease | Knickerbocker 106. ...200+. fn Fe sco | Bie ee 
Especscascs -sececececs 37% ot v0 G2 -- = | Baers secesstnetessrenen passce 5 SVFSS* | Stanee , } 
a Ice Securities .-.. 17 *) 4s 16% | 20) Jun 14 | a2 — - Laclede GAS .....-.-.--22---- ent, pees seeeee = Jun 13 19% a ie 
*American Linseed......... 45% 46% 40 | 4 (“4 Jun 14 19 Feb 23 BD BBO nn 200. ncccescoccce ess + 26. 29g 29 '9 rons 14 8 Jan 23 
ie Ras eee 68 69's 64%!) GO%AU 4 | 4° rep2a || Lake Erie & Western....... ,- 63 60 64 %e Jun | 320 My 20 
American Locomotive -..... zi) | 12248 120 | oe Fl = he “7 | do pref. ............00.---- +4 seweee | cecces ote Me z “—- io 
FOOL TET I. 93 9% | 942 | iedun 1) . ke Shore « encccccccccccces eee, ean - at om ¢ 
Rt 2 Malt..-..-......- 55% wa) Vo oS Y Jun 2 | Sa — 4 = slan and ee ea 147% 145 147 lg Au 3 3h , 3 
do pref.................... S04 | 89%) B54) 297, My 20 | 30. Fob 24 | Louisville & Nashville ..... et 8449} 83% | 844 Au 4 9 'a Jan 9 
American Smelters en 100% | 1U14s a4! ‘a | ee 8 | mh ete || Mackay Companies ......... : mace 74% | 74 yb ta i % ‘s Jan 13 
n Smelt & Ref ...-. | 116% »*y 1 116 ue 8] AN : EOE AE , Boe ees Perens eee _9 6 rs 
“do pret 57 alata atapaaas: 1250 * 250 | 250 | 280 Au 5 535 Pd 1 | ae _  Nepeeeeenes f m 144% | 1441, | 153% Jan 4 143 ra | 
SN SS Ee. qa e-ssee | ----s> 1 105 My 12| 95 Mr ‘| Manhattan Kievated........ fl44'y 24 20 42 Jan 5 ‘ 
eo ARERR i ie ee ee b2HAU 5 | Feb 24 | «Metr olitan Street Ry... 22 254 Jan 4| 19% Feb 23 
gael Steal Boundrice oadtey 13130 | 131% 150 | 13600 Apr : fH een | Men ge tet 9 ae: ROE eS cee westnad h uauaaenoee noncontes sami 
American Sager Ret........ tHzdty | 125% | 125% yo Stn | 38 Banas | Michigan ny Oe miter Se Poe Pee 
15) See ee eee » , || A ASERS SURSS LOOP ------| weoeee | =| ecse- cuszee m6 
gaat Tel & Cable...... aa% | 143% | 1428) 1434 Au 2 im — ; dO pref..... ....--++22+----| ------ 6's | 55 65 Jan : 7 ae 10 
American Tel & Tel........ 102) | (U2%s} 101 | 104 My 10 | -* Feb 4 || Minn & St Louis ............ ; 34 87 87 oe gan 81132%y%Jan 2 
American Tob pref new ....| 05.) 35 35 03 | oat Au 8) 28, Jan 6 BD GINE ...onucecovcsess cesses (144% | 144% | 143% | 149% Jan 51147 Apr13 
*American Woolen......... 106 | ‘soe , 5 | 107 ue 14 3754 Feb 26 || M nage Sul M.....---+----. 163 163 | N50 % 5 22| 839 Jul 22 
. eee 94, | 50 ove | 52 : ahs _ 2 | OS ee eeaees: > su! ¢ ‘ = 4 ab 2 
amen Copper .......... +1073 | seaues sreres | 114 Jun 25 | 205 | aoe 17 | do eaanl  vidwankeeenae £9 % eh 42%, | 44% Jan = 4 ‘a a + 
Ass'd Merchants’ 1st pref .. \ woos | secece | 104 9 Feb 19 | ee eee se | Missouri, Kansas & Texas..| 43's 74% | 74 ta ae 55 Feb 24 
do 2G PTS ........02..c000- extts | 119% | 1183, | 11034 Jul 31 | 977g Jan + do pref.................... tao 773} 74] 774 Au 5 . [te 10 
Atch, Top & Santa Fe....... 105 . | 105 +t he tte = ova — 14 | Miseuari Pacific............. vi suosee Denise = yy A tht Jan 5 
Pw n ee n-ne eee n eee 33% | 134%, oO 1135 Jun | coe Gee oe 1} J is & Essex ..........-. | -.---. 132 130 ‘ aa 
aa Coast Line........ 11D 4 129 "| 118% | 122% Jul 29 | 103'9 Feb “3 | Nashville, C hat & St Louis. 1130 | 108 106% | 108% Jan 16 | 96 - o ij 
Baltimore & Ohio ...... eee 7c et | "he oe 4. v2 ‘¢ Jew 29 | «National Biscuit Co-....... A 127 12 . Mem . : = ip Veb: 24 
f 2222 SHSSSSTSSSDCOSe 7, 5 ‘Ss »QgvuUuD - 12 ref : er ov 17 13 , ‘ 
satopiis Mining. .......... he | cewece | o= 37%, | 10 = 16 o% yd * | A oh Enameling..._..- a a° 90, oT. —_ aS 71 Ben os 
a i i a "333, | Bate Ol‘ | 34/5; Au o> | mon og | > eee omnes ‘ Wl oe Ar) Pa ‘ 3 21 
weed shem Steel ............ oe *| 66 -. | 66 Au a; of ag a “Nationai Lead Co.......... 1% 113% | 11)48/ 113%Au_ 3 102 Mn rym 5 
ead ae Se S03 | 814% 7953) 32% Jun 7 OF ~ Qo ||” © PFOl..... ............--. 113, 52% D2 vo Jul oo + a * 21 
Brooklyn Rapid Transit. ... 1445 | 144% | 142 |} i442 Au 4 118 - 13 | N ationality sof Mex 1st pref oa 25% 23% 26% My 22 = Jan 15 
yoklyn U — Gas........ 771 49 18) | 20% Jun 12 13 Jan as | do 2a ——_—_—_ eee pe aa 24% ys 50 Mr 10/ 45% wd 
oes SS ! 4 | . nea | seeee- | 99% J ul 27 a+ — 20 oa Central Coal oP Ae todeded ho ae ' “=, a ‘3g 7 2 79 6 Jan 2 i‘sJun 
Buffalo, Rochester & Bitte! 9 sso [E788 des | 82. Apes | New Orleans RY @ LagMU .= | e-ceet | vee- |---| eseeeeseeseee oe eciela 
Buftalo & Siusq pret... | 32° | 32 | 31%) 34% My 17 tg ol | Mae te ane inp ome wae Oe 6 | 80, Feb 23 
Butterick Co ...............) 182,, | asad | asss | OB AU 3 | Gow dan 1 || | do pret........ Brake. ..... 41 | 141% | 1394 Ae Sen 8 | aceite ee 
Canada Southern. ........... | I8T3g | 189% | 185% | 1g904y AU sii 2 v10 | New York Central ......... ig. 97% | 56% con * Feb 20 
Canadian Pacifis “see er eeeen! 114 ail eer ccecee i ] ] 3g Jul ‘ 105 L + , > New York, & hi & St Louis. . ek iting Bietethn 100 Fe b: “VU 100 ype 6 
Central & S Am Tel ........ \ 326 Te 3734 34%) 37% Au 4 OO ae 4 a = | ado ist pref oe cece ccc ceceeee F100 "87 87 87 Feb 4 on . Web ] 
ontral Leather............. 09 | 110 107%e/ 110 Au 2] vo el v2 | io 2d pref............-.s.. t 85 Peas 47 Jul 30 3 ; Q 
ay > accent toe | 315 290 315 au 5 | 215. Feb 23 a York Dock............. + 40 “go S35 32 Au 31 75 Janl 
Central K Roi New Jersey..| 52) | "30 | 789 | "B04 My 20 tice | han | 82 noe: | eux | euatenhnanons: 1 yealilielinl 
Cheasapeake & Ohio ........ BUY! vl 09% | 74% Apr 1 “44 S Feb O2 New York & Harlem........! .. ~ or _ Se, Rie ss ~waseeenes id7ig Feb 24 
Chicago & Altom ............! , os) 73 73° | FRig Mr 27 Li D2 | New York, Lack & Western. 1126 172 170% | 174% Jun 14 gf b 
do pref - teen w wee ececess 4250 | ceasco | saeees | 225 Apr2s | Seo Apres | NY.NHG Hartford ....... i v1 6 142\y 14214) | 1424 Au 3 113%9 Ne 
Chicago, Bur & Quincy..... 4#llG6 | ooo womens | ccesccsescanns | 069 "i Jul 28 NY&NJ Telephone ....... tla 52%) 6l 959% Jun 12 4a Jan 6 
Chicago & E Illinois pref ...\1 4 | 5% Se | li Jan ; 2: be wd iwi N Y, Ontario & Western.... = la 96% | Y4lg oe = og 358 Mr 26 
Cc rm wy at W estern.....), 2) ma a 15% Jan 4 io Jun 28 | ay W nienerecletieeiaee t 90 "panes Bary 370 Jun 14 72 Jani13 
i. ref B ie cacmeal seeeel 61 -s GU bU bi My 17 + the a a | North American pemsoseenend wate satin | “ooese | seegceqese -J1) 234 “Apr | 5 
do debentures ............. ibl% / 161% vd lOl+: Au o | L4 7 Mr 1D Northern Central ........... y Pee Bite 27 My 11 S34 Feb 24 
Chicago, Mil & St Paul ..... | Sone 17245 | 169%] i7oy AU 6 | 158 '2 Mr Ae Northern Ohio Tr & b Light.. t 27 156 1544 | 1562 Au 3 | 13: Ch 26 
do ‘pret ESPooeeoos coveeeses th 19215 | 1387 |} I92HAu 6] Liss omg tr ae Pacitic . eccccee So yoo : 4 5% Jan 16 ) “SY 3 
Chicago & Northwestern . 1455) | Danes » 4 223 J un 20 i wae ae >» Ontari 10 Mining ee eee . nye 4 96 96 ant our 7 Mr 3y 
DUE. 00s -cnscccencncncses ee 4 {16 | 164 Au 5 | 145 Tan 20 RT ED «whit anipeinmadinins BR Pee Fit OU *4Jt ie 4 
cule, St P,M wheemawrie cual | renee 1175 Jul 22 | 16612 fan 7 yng an sane 98 OM, Sarwar de 100. Mr 31 i 
3, . SROs | ‘ 3%} 2 4'3 Jan 25 7h Tam 1] OO BE MTGE oo ccceee cnc sccces 201 | 33 7e| 31% | 36%Jan 4 126 4g Feb 23 
Chicago Term Trans __...__ , 1> gi ted PPE, Jan 25 | 17% Jul 6 || Pacific Mail ................. 42 | 142% | 139% | 142% Au . 10149 Jan 13 
0 Fe i" G 6% 5 7 Jan 4 x Jul 12 Pennsylvania Railroad ..... tra 116% | 1144 | 1ISYAprlZ O32 Feb 18 
ao) ~e«—~0~—”|—-(jn hit | 73° | iotkepig| os ganze | People's Gas, Chicago....... “337 | 27 "| “26% 00 My 28 | 200 "My 25 
_ eee Y ag 77% | 75 7944 Feb 16 ; | Hastern............ 20) _.. | 206 2 Ot A 
clet "Cin, Chi & St be... 4105 |... |---| 105 >Mr 22/100 Jan 4 Phelps, Dodge @ Cov ha73 | .-. | »3i4Jan 7] 52 Jan 6 
, O Prel..............-ce0e.. wee> | soo | ree ee eee ae ay «deiphita Rapid Trans .. 947 G2 94% Au 3] S864 Jan 18 
et, Cae WheaNg ......| -- eet oe peg seneeehies “7 Wl Bp CC & St Louis..........- 5 |aie°}115 | aie “au 71% Zam 
El etieatitetiuaccetinen HIZB | ccoce. Ok eine "31 09°" Rep 23 do pref............--2s2.00. 16% | 17%] 13% | 17%au 3 40 Feb 25 
Cleveland & oy creeee | 474g | 48% | = a8 = = | 67 Mr 30 || Pittsburg C AL... ..s0scnneese- 564 | 56% 51% 7232 fae os 173443 Apr 6 
Colorady Fue ron ...... 1U00%)| ¢ OUYAU = = 5 || lo pret 2 PY Pea 0. , 
Se nseshieaknes ower Ten! bee) OS | oe 8 Téa Jan 2 || Pitesboeg. Fe Wayne & Chit | 66 | 49% be an .| Sree 
Colorado southern .......... | 314. SZ | RLY] 8606 My :«(1 ce 2 |) Pressed Steel Car ........... of 110 108 110 An 3] 96 Jan 30 
4? ~ Speen to a SX in é| Sele) ee 199 | 200. | 187% | 200 os 3| ied o 
TELE sennkansccccenons "ms 3%} 035%. 735% Au ” | ear: ,- - 7 - ‘ 4 
one Hg Coal & Iron...... } @2%s beng | eteeiaianiea. tal liuteh 4 i A steeceeccens seeee o ee 3% 10 My 13 . a 
Consolidated Coal...........| 145. | 145% | 142% | 165 Q Jan 4 . 5 Keb 24 eae: <a) -| 92 Apr o 329Mr 8 
Consolidated Gas............ 247, 25% | 245% 264Jun 2 10% Feb 24 R R Sec Illinois Cen ectfa . PU 2 hilg 47% 54% Au 4 9 Pi Feb 24 
Corn Products Refining Co. 39 | BY] B84 932 —_ m. Ht ion & ‘Railway Steel Springs ..... | 23 & | 108% | 108 the : 38 * Feb 23 
ERE +4 ae Te 61 y <9 os. Bok 6 PY Bawden nescudbes : cone % “43 507 164% 8 ‘ 
Crox Carpet Ge A aS oa 196% | 194.4 | 200 My 14 ted Ne . a ly ss ennaerceeeecceccees wt rye ‘9315 Mee 90 Feb 1 
Delaware ¢ cee hamen'| bap ° | 650 | 650 — > oT% lan ¢ do 1st pref ................ 102 2 | 102 | 1010 104 N re 4 13 16% Feb 23 
laware, Lac Ss Dl%m| 49 5 pre 4 | ET iitenbcninaen . coded — 253 3 
Denver Kio Grande ...... 4 $65 $54/ 90 Feb + ae 27 | vieuaniie Iron & Steel..... “| aoe Ee 1a e as dul A oie Feb 24 
SS , aay » Be Beis Pa 16%Janl2) Ie 24 || f pebedegeees<s Ue 2Q: 27 39% Ju é ‘ 
x oines & Ft Dodge. .... \ if |: pone 76 Jun26) 75 Jun24 | 4 scahte daaeianai alae 39% | 39% ae 7743 Au 2| 57% Feb a6 
Detroit Edison Co. .......... “gg Ptesang Boonen Gis My 2h | se Keb2s || aot ror ‘bo | >| Ol ee Jan 22 126 Jan 
Detroit United Railway ----lf Go “40% | B85] 41% My 25 | 32's Feb “oll Rome, Wate rtown & Og core] SO | weeees | wees y pee "3310 Jun 3 
«Distillers Securities........ ; 40 17 | 16% 21 Janld5| 15%Jan 23 || «Rubber Goods Mfg pref... 1100 oni 271 383 ib yun 6 334g 1 
DuluthSS & Atl ...........) 17, | 33 32.2 | 36% Jan 15 | <3 Feb ll Rutland pref ........... 1 364%) 38a] 37 19 Mr ~ 15 ae ll 
x RARE: | sau | 38) | 37 + lyn : asi Me 11 |) St Joseph & Grand Island..| ...... “50 50 53g 1 Tee 15 ° ¢ Mr ll 
See ee ; | 56%) 544 |] 564% Au i = BP BMG EE. wcccecccnenessoel severe 30 Jan lo Mr | 
"a. ial EE onsacnn scasneeie i Sela | atlas s | 28'aMr 11 | ens se lee | ae 73 Jul 15) 65% Mr 29 
do 2d pref ................. ene emailed set | “pepcogapasnce | Louis& San Franlstpref; 72%) 72% 5419] 56% Jul 30| 36 Feb 
Evans & Terre Haute weveee|/f SO | -+e--- “1... | 85 Feb 4 | 35 Feb 4 | ae ——_(iletbacarergageRaaatinces IF 56% | 541g Seiten easels - 18 
Go pref ..................... it re * 86 ly 8b6y SQ My 12) 95 oes 24 StL&SF, c & EIctfs .....] .. ceo oS 67 ae be 67 70 Apr23 “62hy AP rm 
Federal Mining & Smelting|{ 93°| 934! 90 | 9yBAU 6) 8U Febe 1 én... SB Redl Beadle Ph edie nce = | ei wens 
rt ee ‘Rese Peete Pees Meee rese I "93. Au 3 Hb nS, Cae ha ORZ1ly 27 281g Jun 2 47%. Jan 6 
“Federal Sugar...........'... on” 95 95 | 95 pe 3 ai Jan 21] || St Louis Southwestern ..... 677% 683, 655, fe + og 271104 m Jan 18 
Pt IE -encestierenéetnenes , 90 v0 | ¥0 uo = “6 II A eeeesspeee , ited Yenc. 1 Sar «: + 23 
peneral Chemical ........... y 30. 103 105%, 108 Au v | 9549 — 03 mene z Roebuck pref .........} .. Tay + | ; 847. S64ZAu 2 05 te 4 23 
SD PUG... ocecccosecceeses 500% 172% i7oO 172, Au 6 | 15048 oo 12 | Sloss-Sheff Steel & Iron Co. .| 86 lo 36g 117 Jun 5b thes: 24 
General Electric ............ R. %) | 105 | 103 110, Jan 4); 91 F 24 _ + Seeneeenanansene: fils. 136% | 134% |1367%Au 2 116% Feb 24 
Granby Consol .............. Lut | 154% | 1534 154% Au 3 36% : 1: ) Southern Pacific ............ | 135%6 ae 137 Jun 8 118 4 b 24 
Great sorte ern pref........ 154% | 824 76% 824Au 5| 65'eMr le iia ae aaa | “g5u, | “93i, | “307” 331g Jul 30 22 te 5 
Great Northern Ore ctfs....) 82 Geet gd Phentnes ee Ditetsenste xe | Southern Railway .......... | 32's 7 "| 99%| 74 Jul 31 60 Ja l 
Green B ly & Western...... | 80 - occcccee | Pe: See | 3 eS: | «2% 8 86g B6454AN5b Se m — 
H B¢ latiin ( Onn anne eanenenne eeeeee | eaescosusences pee ee || Southern R’ a hapa ---if i. 40% 3, | 32 49 Jan 4| 34% ree 
o ay cee nonenesenanatios nee ae | g 64. Jul 9 | °39°° Feb 1 Tennessee Copper..........- : 
BY GES DECS-cceccscccsesscose:| os a.) 7 i 237 ‘3 Vv i —— 
Havana Electric Railway .. O05 ‘s bo 's eda: 
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STOCKS 
Continued. 











Texas Pacific 
do Land Tr 
Third Avenue ; 
Toledo, Peoria & Western... 
Toledo Railways & Light... 
“a. pg Louis & Western 


united Cigar Mfg. ¢ 
*United Dry Gooc 
Un'd Kys Inv comment Co... 


OF © BBGGER. ccc ccoscnevscses 
7 S Leather ; 
EE SEE HOE PT Oe tl 
U s S Beis & Improvement 
vs Reduc & Refining t 
oO 


do, pre 
Va Iron, Coal & Coke 
Vulcan Detinning 


Wells- Fargo Express ; 
Western Maryland 
W U Telegraph 


























85 83 
9U 89 
833g) K2% 
15%, 15%, 
37 37 
47% | 39% 
19 116% 
87 B3% 
76% 73% 
29%8 | 126% 
527%, 5 
5449 504 
12243 | 122 
66 
15% 15 
22% 2l 
9 57 
7 35, 








My 10 
9644 Jun 14 


123 Jun28 
67 Jul 19 
20 Junl2 
7244 Jun 14 
24% Jun 15 

















Week. Year. 
High | Low High Low 
7 351, 37% Feb 6 30 Fe 2b 24 
G2% Y234 937%, Jul 2. | 804g Feb 23 
20%, 19 4245 Janis 16 Jul 2 
11% 9 15% Jan 2 My 12 
5448 51 54% Aprilg 43 Feb 26 
7148} 695% | 74% Jan 43, Feb 24 
10342 | 103% | 107 Febl Jan 
idasemedid siti 125 My 14/125 Myl 
14 13 15% Jun 18 9% Feb 24 
79 79 $14 Jun 29 Jan 
203 2008 | 203 Au 6)! 172% Feb24 
104%g | 103% | 110 Jun24 4 Mr 
109 1074%/;110 My 18 99 Janll 
111% | 11078 | 111% Au 6) 1104%Jun18 
384g 37% 394 Jun 21 3 Feb 25 


5044 Feb 25 


5 Mr 3l 
115 Mr l7 
60 Jan 6 
10 Mr 12 
24 Feb2 
27 Feb24 
Jan 29 
67'y Feb 25 
41% Feb 23 
107 Feb23 
= 1g Feb 26 
Jan 22 
40 7, — 24 
57 Feb23 
Feb 1 
45 Jan 30 
15 Feb23 






































7 
7 
Wostiagnense E&M ty Au 6:!.74 Feb24 
a sdiskscebocsonss 124% | 1244 |1242Au 2/110 Mr 3 
Wheeling & L E 7 12%g Jan 4 5 Jull13 
do 1st pref ...............-- 19 18 25% Jan 8/| 154Jul 13 
Pt tt i enasrenceseeses 9 7% | 15*Jan 8 64 Jul 13 
Wisconsin Central 57g 56%, 63% Apr20 | 35%Jan 6 
| ATLA: TT NA im 917% My 25) 69% Jan 6 
*Unlisted. 
ACTIVE BONDS. 
Week. Year. 
ACTIVE BONDS, ; 
High | Low High Low 

Adams Express 4s 9242) 92 94 My 22; 92 Jan 8 
Albany & Susquehanna 344s 105 104% 1107 Myi14/; 97 Mr 12 
Allis Chalmers 5s 8642) &6 84 My lf 80 Feb23 
American Ag. Chem. 5s t 103 102% | 1U3‘2Jdul 26 | 96 Jan 2 
American Cotton Oil 444s... 98% | 984% | 98% Jul23 |; 96 Jan 2 
American Hide & Lea. 6s... 1014 | 100% 103% Jul12| 974gJan 9 
American Ice Securities 6s. io 77 My 20 J 2 
American Tel & Tel con 4s. 1064/1006 | 10643 Jul 31 | 924 Jan 29 
American Tobacco Co, 4s.. 80% | 804 | S0%My 4) Feb 6 
American Tobacco 6s 112 111% | 1124 My 18 | 1044 Feb 6 
- p 8 Ra l easens | emeeee oat 37% Mr 12) Jan 1s 
T&S F gn 4s LO1%4 | 100% | 101% Jul 6 | 100% Jan 11 
~— adjust Is 93% | 93¥3/ 9 55 Feb17 | 92yJan 6 
do conv ai : 120 11l8%/| 120 Au 6/ 105% Mr 16 
—“_,.... | 11948 | 11753 | 11948 Au 6 | 102% Jan 13 
Atlantic Coast idne 4B. cece 1' | G5%m | YVTI*Apr 5) Y44nJan1l3 
do L & N col; S941 89%), Yl SMy S6 Jan 4 
Baltimore & Ohio prior 3128) 44%) 93% | 95 Jul2t| 93 Jan 5 
do general - 2| 10042 | 100% | 101% My 7); 99%Junis 
do Pitts J & M D y Pg neal if a 2 cusess | veeuas | 389eyJanl5| 89 Jun 4 
doP,LLE&®WV4 | YS 93%, | 96 Jan26| 93 Jun = 

do Southwest Div $135. ot 90% | Yl%Feb 5; 90 Junz 
Bethlehem Steel 5s .... SO 89%; YO M | 77 Feb2s 
Brooklyn Rap Tran ref 4s.. 87% | sé) c¥Yedun 4; 8lyJanil 
Brooklyn Rapid Transit a PR, Pe ee Js My 1018 Jan 7 
Brooklyn Union El! Ist 5s . 1048 | 103s | 106 My 24 100%Jan 2 
Brooklyn Union Gas 58 .....| ...... | ececs. | cecece My 25 | 104‘sJan 4 
Bull, Koch & Pitts gen 5s...'111634 | ------ | ...... 7% Mr 22 | 1162Jan 8 
Canada South 1st ext. 6s . 106% | 106% | 107 Feblt | 1064eJan 4 
8 5 enc maa ee Re, IETS 2 03 Mr 29 | 101% Jul 20 
Central of Georgia con 5s. lll 1104 | lll%gJun 4/| 108%Jan 4 
Central Leather 5s.......-.- 10048 | 9975 | Ae tage 3 | 96%Jan 11 
Central of New Jerseygn 128) |} 127) | 1zvs4 Apr29 | 127) Jan 5 
Centra! Pacitie 1st 4s 7%) Ty | Yd%eJan 28) 96% Jun 21 
Ces 6) GO OD ccccscocclt he. | eonsee | oncces /1iT Jan ld} 1144 Jul 10 
do general 419s ............) 11104% | 104% | 10445 106% sFeb 2/| 104 Janl4 
do Big Sandy 4s ........... it 838 Ly BY% BY 91 Feb 5 S85 Jul 6 
or & Alton 3s ....-.... a. Orr . 80 Feb 2) 77% 3Jun1s 
ae if 167 3 | 70% 75 77 My 18 342Mr 16 
Chi, B ‘« ee aaa | 100 10044 | 100U Vl Feb 3 JU 53 Jan 1b 
do Ill div olgs 90 1 90 93 Feb 2 JO Jun22 
do lilinois div 4s lU3‘akeb 3! 100 Jul 14 


do Nebraska Ex 4s.. 
Chi & East Lilinois con 5s . 
Chicago & Erie 1st 5s.. .../f115 8 
Chi, Ind & Louisv ref 63. ...| 1 L27 Ky 

do refunding 5s 3 
‘hi, Min & St Paul gn 4s.. 
do terminal 3s . 

do © & Paue W este rh 5s. 
do C Pae 6s 
do Southern Minn 6s...... 
do South Division 5s....-.. 
Chi & Northwest'n gn esha 

do extended 4s .. 
Chi, R I & Pacitie col 58 . 

do Keberal4s . 

do collateral trust 4s. weeee 

do refunding 4s_. : 
Chi, St Paul, M & O6s.....|'1: 
Clev,C GC & St L gu 4s 

dw St Louis BEY SD casccccsl 7 Q: _ 
Col {ndustrial 58 ..........| 

Col Midland Ist 4s ..........) t 84 
Col Southern lst 4s 


a 


do ret 4% 


Con ohene 1s.. 
Del & Hudson cony 4s.. 
Den & K & con 4s 
Distillers’ See urities 6 58 
ET, V & ty con 5s. ........ 
do Divisional 5s ........... 4110 — 
Erie cousol prior 4s 
i], ees t 
du conv 48s A : 
1o conv 4s B 
Erie, Pa, col tr 4s it es 
Evansv'e & T H Ast gen 5s. 110348 | 
4115 


tt We DC 


“<<. 

















109% | 1O0Y, 





Y2% Ww? 
98458) 938 
S4y “Rv! 
Boy, SD 
US % Ys “4 
994] Y's 
| 1067. 105% 
Y7 1g 07 4% | 
77g 764g 
liad Patines 
20 | 388 
in%g | @ 
S714 8b 
idy 77 








O01 Po Jan 2U 


100‘ Feb ly 


SOs Jun ZS 


LU7T% My 12 


YS y Jat a 
78 ‘ew Ja - 


| Ji4%Jul 30 
ill Jun 7 


wl My 14 
SU My 27 
SiloJul 6 
73y4Au 4 
90 Junlb 


(10442 My 4 
1174 Feb 1 


~ 





75 y Juan ls 
9U% Jan 2 


izy Junld5d 


97s Mr 12 
Ya Jan 2b 
7l = Febws 
SU Jan 3d 
9T% Jan 5 
Bos, 4dJun 2 
72 Feb 38 


luv Mr lil 


YO Apr b 
74 Apr 5d 


l 12 Feb 9 


35> Jan 
0942 Mr 16 
65 Mr lb 


57% Mr 11 
75%4Mr ill 


103.) my 14 
(144 Jul 14 




















ACTIVE BONDS 


Continued. 





Ft W & Rio Grante lst 4s.. 

General Elec deb d5s......... 
GB dé& Western re | 
Hocking Valley 449s........ 


H & T Cen gen 4s........... it 95 


Lilinois Cen 4s, i biensees 


Int Mer Marine 44s........ 
Inter-Metropolitan 449s8..... 
International Paper 6s...... 


(7) Ries EE t 3 


Internat’!l Steam se bs.. 
lowa eM Ce oer 
0 See 
Kansas City, Fts & Mem 4s 
Kansas City Southern 3s . 
Lackawanna — ee 
Laclede Gas 
Lake Erie & WwW estern lat 5s 





ds oe I lain ill atale 
comer le ‘& Nash Unified 4s 
EE ETD 
do So Ry , Monon joint 4s. 
Manhattan con 4s........... t 
do tax exempt............- 
Met Street Ky 5s tr rec. 
Mex Cen con 4s tr rec ...... 
do 1st income tr ree ...... 
do <d ipcome tr rec. ...... 
inneapolis & - L con 5s 
lo lst & ref 4 cease sidieaditcaas 


& 
me 
=} 
pe 
> 
Ss 
ee 
ea 
a] 
3 
al 
J 
4 
> 
oT 


kd Paciiic trast 5s - Gai 
do a 3 iicniesisandiaemiaid 





do 4 
Mobile & Ohio gen 48....... 
Nassau Elec 4s8............. 


National Mexico 4s ......... | 84 


N, C & St Louis con 58 ..... 
N Y Air Brake con 6s ...... 
New York Central gen 3498 
, GP GE, Bic cnccocccces 
do Lake Shore col 3498.... 
do M y collateral 34g8..... t 
N Y, C & St Louis 4s ....... 
NYG, ELHé P 4s ‘ene 
do collateral > ee 
N Y,N H &H conv deb-6s 
GO COBY B4a6 ..<cccccceccce: 
N Y, Ont & Westref 4s..... 
Nortolk & Western con 4s 
do divisional! 1st lien 4s .. 
lit iaitindindinns 
do Poca, C & C joint 4s ... 
Northern Pacific prior 4s ... 
do general 38 .......-<-.<-- 
N PGN jt 4s,C, B& Q col 
Oregon Ry & Nav 4s .......|/ 
Oregou Short Line lst 68. 


GEE, i cccccacesoeect tl 


ee 
Pacitic Coast lst 5s ......... 
Pennsylv ania cou 48, 1945 . 

do conv 3's, 1912 

do conv 3128, Dp Sccnhden 


Reading gen 48.............. 
do Jersey Cen col 4s ...... 


Rep Lron & Steel os......... ‘1 


Rio Grande W 4s.......---- 
Of (Ud i 
St Jo & G Isl lst 4s8......... 
St L & Iron M ds............- 
(Sf Srey t 
do ry's? 6 Gulf Div 4s.. 
OE eee ae i ee Gledunccwancs- t 
do general 5 Di esesseeeetmees 
GOP ROSES GB coccpcccecese: 
St L & Southwest lsts...... 


do 2d INCOME ...<cc-<cccce. t+ 3 


ED deitimecenateods 
St Paul, M & M con 68 ..... 
 [ ) eae 
do Montana ext 48 ........ 
San Anti nio & A P 48...... 
— Air Line 58 ....... 


eunthaas Railway 5s . E 
do dev & gen 45 .......-... 
do M &Wecol4s ...... 
do st Louis Division 4s8.. || 

Tentessee «val & Lruu geo! 

Term As- ust L ret 4s 

Texas Paceitic ls. 5s ..... 

Third Ave 4s, T K ctfs st ‘d 

Toledy, st Louis & W 39s . 
2 Yee ae 

Underg d Londo: 42 per cts 

Union Pacific lst 4s.......-. 

Union P.« ine con 48 ......-.. 
Se eS =” 

United Kys san Fran 48.... 

GR ccnes cbneeu 

S Kealty & limp oS. 

s Ked'bp & Kef 6s 


papa 


S Steel Ss nae 
Va-Car the mical lst 3s..... 
Wabash lst ds .... ent: 

I i i deh ane 

du Ref @ ext 4s .......... 
Wabash-t itts Term 1*t. .. 
Wabash-Pitts Term 2d 
West Maryland 4s .......... 

do — GFEIEO GS. . .cco- oes! 
West N. Y & P lst ds ...... 
West Union col tr 53 
do KE & ref 444. 


do copy 5s, series A....... + 93 sly 


Weat Shore ts See ee 
Westinghouse El & M fg 58. 
Wheeling & L E con 4a 


' Wisconsin Centra! 4a. 





T «<u SBaioca. 








sme High | Low 








ht bt BO 























i) 
none 








ceoeeerri seceee 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 












































) | 
ARTICLE. ‘This Week; Last Yeur ARTICLE | This Week) Last Year ARTICLE. | This Wees| Last Year 
_ ee ee ——_—_____| | = a a 
APPLES i} DRUGS—Continued. | METALS—Continued. 
I i bbl 1 .00 1.75 Gambier, cube No. 1..... 74 444 a lb 4.35 4.60 
Ser 50 = Gelatine, silver........ si 23 oh, RISE gEEpEg “i+ 29.30 30.70 
Glycerine, C. P., in bulk F 13 13%9 Tin’ plate, N. Y...100 Ib. Dox 3.64 3.89 
BEANS Gum Arabic, firste.........** | 25 25 ; 7 pTTRa. 
Marrow. Re bag — 3.05 2.35 Benzoin, Sumatra ...-... a 31 44 “New Orleans D sy =a 
SOE . cncesncccceses < 2.65 2.35 Chicle, jobbing lots. ..... “| 50 Lage e rleans, cent 
Gamboge, pipe.... ...... “ 70 70 aaa cae api coose ie 28 
BOOTS AND SHOES: RE rae ero s 15 secon auton. Out e. pee eee tS 15 
Men’s grain shoes...-... pair 1.67% 1.474 DWeeetic.  § dn cc icce cee “ ix ms yrup, common........ “ai ) 
Creedmore split. .......-.. 1.47% 1.30 Senegal, sorts............ " 7 7 OILS: 
Men's satin shoes........ - 1.474 125 Shellac, D.C ” 25 48 Corn...... lutt 5 54g 
Wax brogans, No. 1..... ; 1.279 1.10 Copal, Zan. pure white. sO ee Cottonseed, sum’ r, white .“ he} bad 
Men's kip shoes. .......-.-. 1.42% 1.25 Kuari, No. 1. 42 Cocoanut, Cochin. - “i— 7%s5 7 
Men's calf shoes..-....... ‘ 2.17% 1.95 Tragacanth, Aleppo 1sts ‘ 76 78 Cod, domestic...... .... gal 33 40 
Men's split boots ........ “ 2.10 1.70 Indigo, Bengal, low grade.“ 67g 50 Newfoundland... “ee 40 42 
Men's kip boots....... ; 1.80 1.60 lodine, re sublimed. a | =e _— Lard, prime, Ciby..... i 63 
Men's calf boots... -..-..--- 2.50 2.60 lodoform aie 5s aired ian 7 2.79 ene 8 ee to 538 54 
Women's grain .......... 1.57% 137% Morphine, pene 2.05 2.75 Linseed, City, raw.......- ” 61 44 
Women's split . 1.25 1.07 2 Nitrate Silver, crystals ...“ (+ 35%, cali Petro'eum, crude... ..... db 1.53 1.78 
Women 8 satin. .........- 1.20 97 Nux Vomica .. Senennonk Ib | 24 creel Refined, cargo home in 
ee PED we sc cccccececseseces *) 1.05 1.05 barrels OTS, 3.235 | 8.75 
BUILDING MATERIAL: . tate od cae “| 1.90 Bulk... “ 4.75 5.00 
Brick, Hud. R., com.... 1000 2.50 4.50 Bergamot ......---.-- - —— ee Rosin, first run ..........- gal 21 en 
Cement, Portiand, dom 1.33 pais Cassia, 75-80 - c., tech... 90 O05 P 9 | 906 
Lath, J ae Sg emaggl 1000 5 4.00 2.00 ENED 6 cdiew +e -ocsewens 26 ‘ — : News sheet. 100 Ib ow * “.25 
Lime, Rockport, com..... Db! 1.02 xO OO ee ee an SV Strawiard. 20.00 an “al 
Shingles, ( vpr's No. 1..1,000 6.50 Wintergreen, nat., sweet Wrap - No, Sis veo! it “4.371, | . 
BU RLAP, 1042 0z.40 in. ya 4ly 53d ll nei aires “ 1.45 it W re — + wh jute bs “7 \ 
= ea f 3d re Opium, jobbing lots ........ - 4.05 ».50 FILING, 1OGGCr -.-....----. . hy 
COF "FEE No. > eee lb 74 6 y Prussiate Potash yellow -..1b | 13‘ 14), PEAS: Choice Southern... bag |— 1.95 2.70 
REET - 60 59 
COTTON GOODS: Quinine, 100-0z. tins. ......02 14 16 PROVISIONS, Chicago— 
Brown sheet gs. standard. ‘YS | Z 7 Rochelle Salte.............. Lb | 194 kA eee 10 OU Ibs} +r 4.40 4.95 
Wide sheetings, 10-4...... sO 30 Sal Ammouiac, ep Ss iacilaleidal a O14 “9 Hogs, live. ........- te 7.50 7.25 
Bleached sheetings, st.... “ Vly 9k, Sal soda, American. --100 Ib) 60 60 Lard, prime steamed “ “ | + a 324 | 9.65 
7 PE SE " t% By Saltpetre, crude ...... | 4.00 3.85 QC Sa bbl V.50 | 17.50 
Brown sheetings, 4-yd-. o'2 5 Sarsaparilla, Honduras....1b | 36 37 Sheen, BVO. ..<c-ccces 100 Ibs 3.00 | 3.874 
Standard — Decatuelaiminies 5 i) Soda benzoate .............. Ib | "i, on _  _% %, seer lb 35 | 5.44 
te Gee, GS. ccccccesces wa i's 7 Ci i ee ~ FT - 2 THE. a -7, | . 
staple ginghams ee een _ bly 5 FERTILIZERS: RICE: Domestic, Prime. ... Ib o's | 6 
Blue denims, 9-0Z .......- 24 11, Bones, ground, steamed, RURBER: 
Print cloths......... sais es 358 3% 1's p.c.am., 60 p.c. _— l'priver, prime ...... 100 Ibs 1.04 92 
DAIRY: III: 5, anneal oeie OD | 21.00 20.00 SALT: 
a _— ) Ov, "ye > . ’ 
"Stans a a | 26g 22k ae ate Potash, basin 80 1. 90 ae Domestic... _...- 224-1b, bag 90 | coe 
~~ te th ihn eee ‘é 4) »] N att ‘Soda, 95 p.c... Tt 215 2.32 by Turk's island. “+. 14U-ib ag 15 | 76 
West’ n, factory, firsts ... ‘; 214 | ais | Sulphate Ammonia, SALT FISH: 
Cheese, new f.c., special...“ | 14y | 12% 0 eee otic 2.874 3.00 Mackerel, Norway No. 1, 

new f. c., common to fair.“ | + 1} Gly rar Potash,basis 90% ‘* “ 2.18% ides peas bbl | 32.00 20.00 
Eggs, nearby, fancy. -.--. aoz |+ l 26 FLO : Norway No. 4,425-450. “ 10.75 Seen 

Western, ists .......... “ + 24y 20 Spring patent, he w Crop . bbl 2.60 4.60 | Bloaters, No. 1, 140-150.. 20.00 a 
Milk, 40 qt. can, ‘net to | Winte iS, ree - 3.80 ace Herring, round, large . “ 6.00 nts 

shipper LR Sn can }+ 1.20 90 hain ma Clear ‘a ible 5.30 3.50 Cod, Georges. ........ 100 Iba 6.2 5.50 

DRIED FRUITS: ar. ’ eas ™ 5.25 ee boneless. genuine....._.. lb T's aii 
Apples, evaporated, choice, | GR : —— ~ = 

pI <i a ee lh | SN 7 Wheat, No.2 red, newer... bu |— 1.14 1,037 SILK: Raw (Shanghai) best.1b 4.95 4.17 
Apricots, Cal, st., boxes_.. “ B% | aie Corn, No. 2 mixed lene eil ‘hn 79 86 SPICES 
Sens ENON, ..cnccucoecess a LO% esa i aii decks hem ee anaes a SU 75 Cloves, Zanzibar........... lb 10 104 
Currants. Cleaned, bbis....° | 6 Oats, white, 26-28 —.. _ - 434 | 60 Nutmegs, 105s-110s8....... “ 101, 10% 
| Ea se Os, ye, No. 2. ese * = “See | 83 ALES 5 36 saline 
Orange peel .........--... ss | . Barley, fe eding .. aii iciie “« i- _ 7 8U Ginger, Calcutta........... 6 9 ae 
Prunes, Cal, _ — 25- ib. Hay, prime timothy..100]be 102% | 65 Pepper, Singerpore, black. bly 7 
—- Mal.. - — 0X | 2.30 ool Straw, long rye, No. 2, ~ oe 80 ‘ios + a 10 

California atane a oose | HEMP: : : Cine) , 

muscatels. 4-cr......... lb | 4 me Manila, cur. nen soscsnes Ib 6% | b SPI RITS, Cincinnatt....... gal 1.35 1.35 
Superior seconds, spot.._.. “i— 6% | 544 | SUGAR 

DRUGS & CHEMICALS: HIDES, Chicago: Raw-Muscovado ... -100 Ibs + 3.58 3.62 

Acetate Soda............... » ene 4% a Packer No.1 native........lb}— 17 15% Refined, crushed....-.. 5.65 5.85 

Acid, Benzoic,true. . 10 wae No. 1 Texas..... siesta ha “<i 17 15% Standard, granu.,net.‘ ‘* 4.05 5.03 

Boracic erystals.......... “1D 7 Colorado. . imme, 2 we 14 TEA Formosa, Pere 1 14 i3 

Carbolic, drums.......... Q aes Cows, heavy “native........ * 16 13% I tiliaiiiid diacinis teenie csi amet - iaiidl - 23 21 

Citric, domestic. ......... - 39 | a Branded cows.............. “i— 14% 12 SGM 22+c0ssesccaneses . 22 19 

DOSES. BO%...- .cccess 100 1b 2.35 Country, No. 1 steere...... os 15 13 iD secepbeereesnsescss: secs ” $5 35 

Muriatic. (a “ 1.15 No. 1 cows, heavy........-.- “i— 14 11% PS Sl « cuneschoneecee “ - 

Ty naassence 4 1.45 ran i 2. Pn. <6cdeeseees “i-— 14 11% Eee . 3Y 40 

Nitric, SE | 3% aR 3) eee ” 15 12 TOBACCO, Louisville: 

DP sbderkn oeepunes “ 4% ai | No.l Caltskins svacosecsose *“i— 18 l4lg Buriey red—Com., short .. Ib id 144 
Re ne ne on 7 63 | _ ww an - . i idisin hess emetic a li 16 
Sulphuric, 60'....... 100 Ib 90 90 HOPS, N. Y. State, prime... ib 18 7 Medium ......-..... " ley 17 
Tartaric, crys 26's — JUTE, spot, old crop.... ... ib 3.12 3% I inlet aii tian a siachalataceys - ‘21 22 

Alcohol, 190 proof U. ‘s. P. gal 2.63 2.63 Burley colory—C ommon .. “ l6's 16 
ref. wood 95%. 50 eee 'LEATHER: NN tine niin ss 17g 17% 
oe denat 188 proof 46 eeu Hemlock sole, B. A., It... 1b 25 22 Dark, ang Com... * by Big 
Alkali, 48%............ 100 lb 90 eae Non acid, common......... “ 24, 21% Medium.................. ” 8 9g 
Alum, lump etl ” 1.75 1.75 Union backs, heavy.. = 338 33 Dark, export—_c ommon ...** | + Tha 9 
arg carbonate dom. Ib 7% 2 hl. Se ease . 17 14 lien mel wih | sly 104% 
Arsenic, white............. 348 33, Oil grain, No. ‘1,6to 702.“ 174 144 $|TURPENTINE ........... gal) + 53 40 
Balsam, R eedha, oe een, 424 Seale Glove grain, No. 1,4 oz ” 13 10 VEGETABLES: 

Fir, Canada............ gal |— 6.25 seine Satin, No. 1, large. doz ..‘ 13% Oly TENTS eee 

ea ‘ i-- 1,50 ae Split, Crimpers, Nw. 1, It.. * 23 18 Nearby, flat Dutch..... 100 3.00 allied 

RI Ree és 19 em Belting butts, No. 1, hy ss 438 37 Onions, South'n yellow ..bbi 1.00 
Bay Kum, Porto Rico . “A 1.40 aa LUMBER: © RA Bice .~ cn 0-55 a 1.50 a 
Beeswax, white, pure ..... lb 45 ror Hemlock Pa., base pr. 1000 tt 21.50 es * Jersey, white & red..bask/+ 1.00 an 
si-Carbonate soda,Am- White pine 1 baa 32 50 27.00 Potatoes, Long Island....bb]|}— 1.75 2.50 

SRE lb 1.00 1.00 Oak 4x4 No.l com...“ “ 47.00 Th .rDIps, rutabagas........* 1.00 75 
Bi-. C ‘romate Potash, Ameri- White ash 4x4firsts.“ “ 6.00 52.00 EN : paae eulat 
eS rer rene 8 hy Boy Chestnut,4x4com... “ * 42 OU es WOOL, Philadelphia: 
Blea. hing powder,over Cypress, , shop er 2... 30.00 | sane Average 100 grades ...... Ib 31.52 19.94 

Ra ee 100Ib/+ 2.25 | 1.15 hogany, Honduras 100 [t 7.00 ET Messen Henccenscess “ 36 32 
Borax, powdered. .......... Ib 4 | 43, Spruce, 2x8, 14 ft.... luOO ft) 23.50 17.00 7 .c0-, * «ieneed 34 30 
—— crude domes. Vellow pine L. L. floor’ g* - 24.00 eaad IED « : citimnhaneenine 40 32 

Wehiteoindiniencseeennie ton | 22.00 22.00 Cherry 4x4 firsts ..... * | 100.00 95.00 N. Y. & Michigan— 
enuk American ........- lb 82 74 Whitewood 4x4 firsts ‘ “ 4V.00 44.00 | Three-eighths ........... “T+ 34 23 
Camphor, American ref'd, METALS: (Juarter Dluod .... ...... Ts 33 23 

I in tiitiiettbnineiinn ” 48 50 Pig iron, fdry.No.2,Phila ton i.75 16.50 | Wisconsin & Illinois— 

Cantharides, Chinese... ... “ 25 ie basic, valley furnace - | 15.25 15.00 tt ores 23 18 
Carbon, bisulphide ical sd i " 5 ooo Bessemer, Pittsburg 16.90 16.40 Medium asicinniadneen “i- Zi 22 
Sastile soap, pure white... “ 124 12 gray forge, Pitteburg -. | 14.90 14.9V eel ae - 32 22 
Castor Oil, No.1, bbl. lots. . “ 10 10% Billets, steel, Pittsburg .** | 24.00 25.00 DE caeandas¢tbanececes ‘ i+ 23 20 
Caustic soda, domestic, forging, Pittsburg ..... “ 23.00 27.00 — South Dakota— 

70% ..-. ; .1001b 1.75 1.85 open-hearth, Phila -.... ” 27.00 | ne. fh. ‘Miitenccaedeseseveebeses 23 17 
Chiorate potash........_.. Ib | Bly 83%, wire rods, Pittsburg... “ | 31.00 33.00 Mt odin aA Ee en os 26 18 
CC eee oe 27 27 Heavy stee lrails at mill. “ | 23.00 | 28.00 Quarter blood ..........-. " 20 20 
Cocoa bitter, bulk. 24% sia Iron bars,refin'd,Phil 100 Ibe | | 1.45 1.40 Utah, Wy ~~ rahe Idaho— 

‘odliver oii, Newfound. common, Pittsburg. | 1.45 1.40 Lix oe SE a stuitinia aig 21 13 

MT no ncesne -<0serccces ees bl} 21.00 = Steel bars, Pittsburg. “ “ 1.30 1400 | Heavy ...-...........-.-- “1% 20 | 12 
Cerrosive sublimate..... ile 73 ee Tank plates, Pittsb’g. “ “ (+ 1.40 1.60 WOULEN GOODS: 

Cream tartar 99 p.c....... oe | 23 23 Beams, Pittsburg .... “ “ |+ 1.40 1.60 Clay worsted, 16 Zz ...... yd 50 | 1.57% 
Creosote, beechwood . " 55D aces Angles, Pittsburg.... “ “ | 1.40 1.60 Clay mixture, 10 0z....... rd 1.47 1.50 
Cochineal, Teneriffe.sils er‘ 33 14 Sheets, black, No. 28, Thibet, all wool, 24 oz.... “ 1.20 1.20 
I 5 4% PICGRDEER ...ccccces- = Se | 2.20 2.50 Dress Goods, fancy ....... xs 32% 35 
\psem salt«, domesuc. 100 uy | 90 ree Wire Nails, Pittab’g. “ “ 1 80 1.95 ee - 85 75 
Ergot, Russian. iaeiames 38 Cut Nails, Pittsburg. “ “ 1.75 1.75 | Talbot ‘‘T” flannels... .. “ | 35 § 
Ether, U.s. P., 1900...... “ | 15 Barb Wire, galvan- ‘|| Indigotiaunelsauitings .. “ 1.5v 1.5 
EGRNNNOEE unccccceces Ts 75 2 ize1, Pittsburg..... “ “ 2.10 2.40 Cashmere cotton warp....“ | 224 22 « 
Formaldehyde ............. lb | Bly Copper. lake, N. Y....... Ib 1342 13.40 Plain cheviots, 14 oz _.... - | 7 iy 97 
Fusel oil, crude...........gal | 95 Ff & ere = fe 5.60 4.80 Ss Be E-.ccce coos. ™ | 1.00 l 








Means advance since last week Means deciipe since tast week Advances 28, declines 28 











or 


a ed 


© 
~ 


Son woe CO) CNN Gwe Wo WwW 
‘2 











August 7, 1909.] 


DUN’S REVIEW. 


17 











BANKING NEWS 


Southern. 

ARKANSAS, Benton — First National Bank 
(9494). Capital #25,000. A. B Banks, presi- 
dent: C. S. MeCain, vice-president; E. S. Rod- 
man, cashier. 


Western. 

INDIANA, Whiteland. — Whiteland National 
Bank (9492). Capital $25,000, Samuel E. Brewer, 
president; Mathew J. Tracey, vice president; 
Chas. M. Du:ham cashier 

INDIANA, Arcadia. — First National Pank 
(9488). Capital $25,000. Elmer E. Myers, presi- 
dent; Jesse Devaney, Robert M. House and 
James H. Hill, vice-presidents; P. D. Waltz, 
eashier; L. D. Cox, assistant cashier. 

Missour!, Edina.—First National Bank (9490). 
Capital $35,000. Laura Biggerstaff, president ; 
W. H. Padgett, vice-president; John F. Beal, 
cashier: P. K. Gibbons, assistant cashier. 

NortH Dakota, Mott.—First National Bank 
(9489). Capital $25,000. R. E. Trousdale, presi- 
dent; H. P. Jacobson and H. O. Pierce, vice- 
presidents; E. H. Trousdale, cashier. Conver- 
sion of the Mott State Bank. 


Pacific. 

CALIFORNIA, Woodland. — First National 
Bank (9493). Capital $50,000. Richard H. 
Beamer, president; Edward E. Gaddis, vice- 
president; Micajah O. Harling, cashier; John 
D. Harling, assistant cashier. 

IpAHO, Wendell.—First National Bank (9491). 
Capital $25,000. W. T. Smith, president; A. P. 
Schritchfield, vice-president; H. E. Barrett, 
cashier; H. D. Jackson, assistant cashier. Con- 
version of the First State Bank of Wendell. 





APPLICATIONS APPROVED. 


Kastern. 

PENNSYLVANIA, Jessup. — First National 
Bank. Capital $50,000. Correspondent Chas. 
M. Carr, 317 Webster Ave., Scranton, Pa. 


Southern. 

NoRTH CAROLINA, Cherryville.—Cherryville 
Bank. To convert into the First National 
Bank. Capital $25,000. 

Western. 

INDIANA, Clay City.—First National Bank. 
Capital $25,000. Correspondent Carl M. Sisk, 
Clay City, Ind. 

Iowa, Clearfield. — First National Bank. 
Capital $25,000. Application filed by Grant 
MecPherrin, Clearfield. 

NorTH Dakota, Bismarck.— Merchants’ State 
Bank. To convert into the City National Bank. 
Capital $50,000. 

Oul0, Kingston.—First Nat'l Bank. Capital 
$25,000. Application filed by C. E. Myers, 905 
Harrison Building, Columbus, O. 


Pacific. 

CALIFORNA, San Leandro.—First National 
Bank. Capital $50.000. Application filed by 
M. E. Lyon, cashier San Leandro Savings 
Bank, San Leandro, Cal. 





NEW STATE BANKS. PRIVATE 
BANKS & TRUST COMPANIES. 
Southern. 


MississipPI, Water Valley.—People’s Bank. 
Capital $100,000. G. W. Rayburn, president ; 
W. M. Hendricks, vice-president; V. R. Patter- 
son, cashier 

Texas, Booneville. —Continental State Bank. 
Capital $10,000. S. W. Halley, president; Jack 
Holland, vice president ; I. W. Head, cashier. 

Texas, Frost.—Citizens’ State Bank. Capital 
$25,000. R.J. Sanders, president; L. A. Morgan 


and J. R. Slay, vice-presidents; J. W. Blake, 
cashier. 





Texas, Houston.—Texas Trust Co. Capital 
$500,000. Jesse H. Jones, president: H. L. 
Chapman and N. E. Meader, vice-presidents ; 
Fred. J. Heyne, cashier; L. E. Mayer, assistant 
cashier. 

Texas, Timpson.—Cotton Belt State Bank. 
Capital $40,000. T. D. Smith, president; W. G. 
Ragley, vice-president: Stroud Kelley, cashier. 

Texas, Toyah.—Toyah Mercantile & Banking 
Co. (not ine.) Incorporated as Toyah Mercantile 
Co. Capital $50,000. J. W. Bowen, president. 


Western. 

InLiInois, Odell—Bank of Odell. Capital 
$40,000. Permit issued to organize. 

ILLINOIS, Watseka —First Trust & Savings 
Bank. Capital $75,000. Frank P. Martin, presi- 
dent; Elmer S. Martin and E. C. Larson, vice- 
presidents; Shell A. Reeme, cashier; E. H. 
Munsterman, bookkeeper. 

INDIANA, Gary.—Northern State Bank. Capi- 
tal $50,000. S. J. Watson, president; Harry 
Watson, vice-president; H. H. Harries, cashier. 

Iowa, New Hampton. — Darrow Trust & 
Savings Bank. Capital $35,000. W. L. Darrow, 
president; A. Darrow, vice-president; M. F. 
Condon, cashier. 

Kansas, Hoxie.—Hoxie State Bank. Capital 
$25,000. Incorporated. 

NEBRASKA, Norden —Henry Logan. Incor- 
porated under style of Bank of Norden. Capi- 
tal $10,000. 

Oun10, Pioneer.—Citizens’ Bank. Organizing. 

OKLAHOMA, Alfalfa.—Security State Bank. 
Capital $10,000. Permit issued to commence 
business. 

SoutH Dakota, Dallas.— Dallas State Bank. 
Capital $6,000. Chester Slaughter, president ; 
J. M. Slaughter, vice-president; A. 8S. Shep- 
herd, cashier. 

Wisconsin, Argyle. —Commercial S:ate Bank. 
Capital $16,000. Incorporated. 

Wisconsin, Cudahy.—Cudahy State Bank. 
Capital $25,00€. D. M. Rosenheimer, president; 
A. Wirth, vice-president; C. A. Nicolaus, 
cashier. 

Wisconsin, Fort Atkinson.—Fort Atkinson 
Savings Bank. Capital $40,000. Incorporators. 


Pacific. 
WASHINGTON, Renton —Citizens’ Bank. Capi- 
tal $25,000. Incorporated. 





CHANGE IN OFFICERS. 
astern. 


CONNECTiCUT, Mystic.— Groton Savings Bank. 
Heury B. Noyes is president. 

New York, Falconer. —First National Bank. 
M. W. Neate is acting president. 

New York, Hudson.—Farmers’ National 
Bank. Ww. A. Harder is acting president. 

New York, Westport.—Lake Champlain Na- 
tional Bank. Evans 8. Kellogg is cashier. 

PENNSYLVANIA, Allentuwn.—Merchants’ Na- 
tional Bank. Thos. F. Diefenderfer is presi- 
dent. 

PENNSYLVANIA, Berwick. — First National 
Bank. M. Jackson Crispin is president, Francis 
Evans, vice-president. 

PENNSYLVANIA, Smithfield.—First National 
Bank. Chas. E. Miller is cashier. 


Southern. 

District oF CoLumMBIA, Washington.— 
Lincoln National Bank. R. A. Walker is 
president; Floyd E. Davis and Robert UCalla- 
han, vice-presidents. 

Gror@ia, Whigham —Bank of Whigham. 
Oiiver C. Spence is cashier. 

KENTUCKY, Lexington.—First National Bank. 
J. P. Shaw, vice-president; J. W. Porter, 
cashier. 

TENNESSEE, Jackson.—First National Bank. 
J. W. Vanden is president; W. A. Caldwell, 
cashier; F. I. Taylor, assistant cashier. 

TENNESSEE, Pet os.—Morgan Bank & Trust 
Co. J. D. Chandler is president; Dr. J. R. 
Gott and 8S. N. Summer, vice-president; W. H. 
Nelson, cashier. 





BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Commercial 129 South Fourth Street. 


Paper 
a PHILADELPHIA. 








TEXas, Seminole.—Seminole National Bank. 
W. RK. Slaton is president; J. J. Williams, 
cashier. 

Vireinia, Loudoun. — Loudoun National 
Bank. Wm. F. Lynn is president; C. C. 
Gaver, vice president. 


Western. 


ILLINOIS, Belleville.—First National Bank. 
C. Andell is president; Phil. Gass, cashier. 

ILLiNois, St. Francisville-—People’s Bank 
(notine.) J. M. England is president. 

lowa, Brooklyn.— Poweshiek County Savings 
Bank. J. F. Hatcher is president; E. W. Jones, 
“ussistant cashier. 

Iowa, Rockwell City.—Security State Bank. 
M. W. Fitz is president; M. W. Frick, vice- 
president; Ed. W. Burch, cashier; O. A. 
Leonard, assistant cashier. 

Iowa, Sioux City.—First National Bank. F. 
W. Kamman is cashier; Fritz Fritzlin, assist- 
ant cashier. 

KANSAS, El Dorado. — Farmers & Mer- 
chants’ Bank. A. J. Holderman, president; 
Wm. I. Shriver, cashier; A. B. Ewing, assist- 
ant cashier. 

Kansas, Eureka.—Citizens’ National Bank. 
Gilbert Bitler, vice-president; John Redman, 
cashier. 

MICHIGAN, Kalamazoo. City National Bank. 
H. W. Parker is vice-president; M G. Davis, 
cashier. 

Missouri, Pleasant Hill.—Farmers’ National 
Bank. J. F. Johnston, is cashier; Geo. W. Hall, 
assistant cashier. 

OKLAHOMA, Guthrie.—National Bank of Com- 
merce. A. J. Seay is vice-president; L. W. 
Baxter, cashier. 

OxLAHOMA, Wanette.—First National Bank. 
J. M. Aydelotte is president. 


Pacific. 

CALIFORNIA, Wilmington.—Bank of Wilming- 
ton. E. H. Eubanks is president; F. S. Cary and 
E. Opp, vice presidents; Don C. Fotel, cashier. 

OREGON, Union.—First National Bank. C. W. 
Wright is cashier. 





MISCELLANEOUS. 


Eastera. 


MassSACdusETTs, Adams.—First National 
Rank. Geo. F. Sayles, cashier, is dead. 

MASSACHUSETTS, Malden.—Malden Trust Co. 
Chas. L. Dean, president, is dead. 


southern. 

ALABAMA, Montgomery.—Montgomery Bank 
& Trust Co. F. H. Logan, cashier, is dead. 

ARKANSAS, Dardanelle.—Dardanelle Bank. 
Capital is to be $50,000. 

F.LoripA, Hillsboro.—Hillsboro State Bank. 
Capital is to be $50,000. 

Virginia, Alexandria.—First National Bank. 
Charles R. Hoof, president, is dead. 

West VirGinta, Huntington. — American 
Bank & Trust Co. Is to become the Ameri 
can National Bank. Capital $100,000. 


Western. 

MicHiean, Escanaba.—State Savings Bank. 
Ole Erickson, president, is dead. 

Oxuio, Dayton.—Merchants’ National Bank. 
Alexander Gebhart, president, is dead. 

NortH Dakota, Dazey.—Dazey State Bank. 
Capital is to be $15,0U0. 

Norts Dakota, Ellendale.—Bank of Ellen. 
dale. Capital is to be $25,000. 

Wisconsin, Glenwood.—First Bank of Glen- 
wood. Capital is to be $10,000. 
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183 BRANCH OFFICES 
N THE UNITED STATES 


FOREIGN SERVICE 


ESTABLISHED UNITED STATES OF AMERICA, 1841 


.G. DUN & CO 


FIRST FOREIGN OFFICE 
ESTABLISHED 1857 


Head Office: DUN BUILDING, NEW YORK CITy 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 











pe is is alts 


36 & 37 King St.. Cheapside, where the 
LONDON OFFICE 
of R. G. DUN & CO. is located. 





Mansion House Chambers, where the 
CAPE TOWN OFFICE 
ot R. G. DUN & CO. is located. 





| 


OFFICES ABROAD. | 


GREAT BRITAIN. 
LONDON, E. C., 36 & 37 King Street, Cheapside 
GLASGOW, 55 West Regent Street. 


FRANCE. 
PARIS, 5 Boulevard Montmartre 
HAVRE, 8 Place Jules Ferry. 
LILLE, 36 Rue Faidherbe 


BELGIUM. 
ANTWERP, 8 Place de Meir. 
BRUSSELS, 66 Rue Mont aux Herbee Potageres 
GERMANY. 
BERLIN, Berlin C. 19, Handelstatte ana Ger- 
traudtenstrasse 4/7, —_ Petripla 
BREMEN, Langen Strasse 
BRESLAU, Alvrechtetranse 20 
COLOGNE, Schildergasse 72-74 
DANZIG, Hundegasse No. 45. 
DORTMUND, Deutsche National Bank Baiiding. 
DRESDEN, Kaiserpalast, Pirnaischer Platz, Sinetee 
Amailienstr. 1. 
DUSSELDORF, Graf Adolf Strasee 46 
EL BERF ELD, Altenmarkt 11. 
FRANKFURT a/M., Zeil 50. 
HAMBURG, Alterwall No. 60. 
ype ER, Georgstrasse 45. 
LEIPZIG, Gottechedstraase 25, am pening 
MAGDEBURG, Kaiser-Strasse 98-99 
MANNHEIM, Boree. 
i N a5 Domhof, Kaufingerstraase 23 
Sby EMBERG, Konigstraase 33-37. 
AUEN, Albertplatz 8. 
TRASSBU RG, i/E., Vogesenstrasse 65 
“‘UTTGART, Konigstrasse 3}, 
HOLLAND. 
AMSTERDAM, Rokin 65-67 
ROTTERDAM, Leuvehaven 5. 
AUSTRIA-HUNGARY 
BUDAPEST, V. }. ~~— 
TRIESTE. Via &. Nicolo 
VIENNA, V ienna, 1, a 27 
BOHEMIA. 
PRAGUE, Leihamtaegasse 5 
SWITZERLAND 
ZURICH, * Mercatorium.”’ 
SPAIN. 
BARCELONA, Calle de a 213 
MADRID, Calle de Zorilla 2 
penTueat 
LISBON, Rua d’E! Rei 99. 
ITALY. 
MILAN, Via Meravig li2 (Angoio via Dante) 
SOUTH AFRICA. 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers 
Adde rley —s t. 
DURBAN, 2, 3 & 4 Natal Bank Chambers. 
JOHANNESBU RG, Rooma 52 & 53 Standard Bank 
Buildings ,.Commissioner and Harrison Streets. 
PORT ELIZABETH, Cuthberts Buildings, Main 8t. 


AUSTRALIA 
ADELAIDE, Sours Avastratia, 33 Grenfell Street 
BRISBANE, Qu — AND, 189 eee eee. 
MELBOURNE. Vicroria. 60 Queer 
SYDNEY. N.S. w . Challis House,  Mertin Place. 
NEW ZEALAND 
WELLINGTON. Nathans Suiiding, 9 Grey Street. 


MEXICO 

MEXICO CITY, Calle de San Agustin No. 7. 
CHIHUAHDA, Calle Aldama 110. 
GUADALAJARA, Avenida Corona No. 130 N. N 
GUAYMAS. Esq. de VII Avenida y Calle 23. 
MONTERREY. Esquina Calles Morelos y Pueblos. 
TORREON, 141! Avenida Hidalgo. 
VERA CRUZ. Avenida Morelos No. 17 


HAVANA, Cor. Cuba & Obispo Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES. Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, Atperta, 121 Eightn Avenue West 
HALIFAX. N.S, 14 Prince Street 





LONDON, Onrt., Richmond and King Streetz. 
MONTREAL. Que., St Sacrament Street. 
OTTAWA, Onrt., Trust Building, Sparks Street 
QUEBEC. Qur., 125 St. Peter Street. 

ST. JOHN, N. “B., 65 Prince William Street 
TORONTO, Onr., 70 Bay Street. 
VANCOUVER. B. C., Molsons Bank Chamber 
WINNIPEG. Mavn., 279 Garry Street 











Calle San Martin No. 121, where the 
BUENOS AIRES OFFICE 
of R. G. DUN & CO. is located. 
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Malle de San Agustin No, 7, where the 
MEXICO CITY OFFICE 
of R. G. DUN & CO. is located. 








DUN’S REVIEW (International Review) published monthly. in English and Spanish and circulated 
in all countries of the world, {s a valuable advertising medium for reaching the foreign buyer in all markets. 
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FINANCIAL. 


Municipal pi 
Railroad | Q 0 N D S 
Corporation 6 % 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 


BANKERS 
27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 








siG@. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 
Letters of Credit and Travelers’ Checks for Domestic 


and Fore Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms. 














SPECIAL NOTICES. 


Adopted by U. 8. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 










dres 
Mail Matter, such as 
Envelopes, Wrap- 


cluding the rame 


° 
6 3 
i 
8 
= 
bee 


be used for acard 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one 
We furnish a list of any trade or grotession. Send 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 174 Adams St., 
NEW VORK, U. 8. A. CHICAGO, U. 8.A 








FOREIGN. 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for aera oe 
Furnishings, China, Glassware, Carpets Linol 
leums, Pianos, Organs “Kapok, Cottons, Silks and al- 
ae of Eastern, Continental and American Mer- 
chandise. . 











C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 





SANTIAGO DE OUBA, 
GUANTANAMO, MANZANILLO, CUBA. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 








COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 





FOREIGN. 


FOREIGN. 





N.GELATS &CO., 


AGUIAR 10s, 
Cable Address, “GELATS.” HAVANA. 


Transact a General Foreign and Domestic 
Banking Business. 


FEDERICO G. PLATE 


GENERAL COMMISSION 
AND CONSIGNMENT 
Essence de Petit Grain, Tobaccos, Etc. 


ASUNCION. PARAGUAY 
CABLE ADDRESS: “ FRITZ” 








Cable Address: ** AGENT’? Ali Offices—Ali Codes. 
BROWN & DUREADUD 
Melbourne, Vict. — Fremantle, W. A. 
J- tT. BROWN 
Sydney, N. S. W Wellington, N. Z. 
(Established 26 Vears) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS” REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 





FOUNDSED 1844 


LAWTON CHILDS & CO., 


. AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 
Do a general banking business and pay special atten- 
tion to collections in Havana and all parts of the 
island and adjacent Antilles. Principal American 


Correspondent, Nat. Bank of Commerce in New York. 
CORRESPONDENCE SOLICITED. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 








EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 








PROPRIETOR OF 


FrohocR’s Chicago Market 
Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guldes and Interpreters 
L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 





A. A. BARBATI & CO. 
NAPLES (68, VIA S. BRIGIDA) 


Macaroni, Italian Fancy Groceries 
Commission Merchants 


Reterences Exchanged, Correspondence Solicited 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and Hid Skins and Hides. 














CABLE “ BLASCO” P. O. Box 3632. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. OREILLY ST., HAVANA, CUBA 








ESTABLISHED 1826 


G. C. HIRZEL 


PALERMO, ITALY 
SPECIALTY 
SICILIAN WINES 


;*PORTER of Citrate of Limes, Concentrated 
Lime Juice, Raw Lemon Juice, Olive Oil, Ground 
and Leaf Sumac, etc., ete. 


ESTABLISHED 1856 


LEDESMA HERMANOS 


Irmaport and E=xport 


Dealers in Sugar, Tobacco, Lumber, etc. 


Calle Bartelomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 
ses pg rh SCHELLTRAM—PARIS 
: Lieber’s—A. B. C., 4th Edition— 
_ Bedford McNeil—Moreing & Nei) 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ESCABINI Y BAJAC 
ASUNCION, Paraguay, S. A. 


COMMISSION AGENTS 


Representatives of The Royal Insurance Company. 
Agents for the Registration of Trade 
Marks and Patents. 

Cable Address: “ Escanvsa” 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of al! 
Countries. 


OUTPUT 8&S,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. 8S. W. 
REPRESENTING BRITISH aad 
General Agents Foncian MANUEACTURERS 
References Bachanged. Correspondence Invited. 
Codes: 


Cable Address 
_“TONSON” 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO, ESTABLISHED 1863. 


Paid-up Capital, bad baad $21,500,000 
Reserve Fund, - - - 10,750,000 
Supplementary Fund, = -. 4,250,000 


BRANCHES: 
Veracruz, Monterrey, oe | ue Kate Potosi 
—— . Puebla, Duran 
Guadalajara, Gueseiane, y  - 


Conducts @ General Banking Business. Foreign 
pe B nt and Sold. Tadoest Paid on Accounts 
ect Deposite. 























A. B. C., 5th Ed. and others. 





to k and on Time 


S.C. STUBBS & CO., 
General Agents, 


Head Office: 454-456 FLINDERS ST., 
MELBOURNE, VICT., AUSTRALIA. 
Cables: STUBBSCO. Code: Western Union Universal 


POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


“CINZANO” 


THE BEST ITALIAN VERMOUTH 














F. CINZANO Y CIA., Turin, Italy 








DUN’S REVIEW. 


[August 7, 1900. _ 








OUT OF TOWN BANAS. 


PITTSBURG, PA. 





ATLANTA, GA. 





Association 


Oldest Bank in the United States west of Pe Alle- 
gheny Mountains. ESTABLISHED 1810 
Capital, $2,400,000.00 Surplus, $2, 900,000.00 
Assets, $23,000,000. 
OFFICERS: 
WILSON A, SHAW, President. 
Harrison Nesbit, Vice- Pres "Ww. F. Bickel, Cashier 
J. M. Russell, Asst. Cas J.D Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,200,000 


Rank of Pittsburgh 











MILWAUKEE, WIS, 
THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US VOUR COLLECTIONS, 
ST. LOUIS, MO. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus and am, 
Deposits, - - . 


OFFICERS 
B. F. Edwards, President 

Tom Randolph, Vice- -Pres. bf B. Cowen, Vice- Pres. 
Jno. Nickerson, Ww. L. McDonald, 

. A. Lewis, Cashier 
Cc. L. Merrill, Asst. Cas. J. W. Reinholdt, Asst. Cas. 
Van L. Runyan, “ A. L. Weissenborn, 
F. W. Wrieden, ‘** ii R. Baker, : 
G. N.Hitehcock, “ H. C. Burnett, " 

W. M. Chandler, = 


MECHANICS-AMERICAN NATL BANK 


sT. LOu'IS. 
Capital $2,000,000. Surplus $2,500,000 
WALKER HILL, President 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres't. J. A. Berninghaus, Asst. Casb 


Epbron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 
L A. Battaile. Cashier. Cc. L. Allen, Asst. Cash 


CINCINNATI, 0. 


FIFTH-THIRD N&TONAL Bane 


$2,700,000 








$18,000,000 
60,000,000 

















Capital, - - 
Surplus, - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN CEPARTMENT 

Letters of Credit and Travelers’ Checks for Travel 
te Foreiga Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours 


LOUISVILLE, KY. 
OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500.0003 
SURPLUS, 200,000 











Jas. B. BRowN, President. 


Solicits Accounts of neste, 3 Bankers, Corporations, 
Merchants and Individuals. 








TLANTA NATIONAL BANK, 


ATLANTA, GA. 


$300,000.0: 
546.671.77 


Capital, ° ° - e ° 
Surplus and Profits. - . ~ 
OFFICERS DIRECTORS: 

C. E. Currier, President. |\C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 


G.R.Donovan, Cashier.|/F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, &. Y. 
ESTABLISHED 1856 
Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, 
PROFITS, 








$1,000,000 
450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 








BOSTON, MASS. 


ROSTON SAFE DEPOSIT 
anpD TRUST COMPANY 


BOSTON, Mass. 


GCosfth . . $1,000,000 
Surplus (Earned ) 2,000,000 


Transacts a Genera! Trust and Banking Busines. 


THE FIRST NATIONAL BANK 


OF BOSTON. 


CAPITAL, - - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 


DEPOSITS, - - $55,000,000 


DANIEL G. WING, President. 
JOHN — At Vice- President. 
GE MCCAUSLAND, Vice-President. 
pork H. DWINNELL, Vice-President. 
WNIE D. MUIR, Vice-President. 
FREDERIC H. CURTISS, Cashier 


JERSEY CITY, N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITQRY OF THE UNITED STATES 
Capital, ~ - - $400,000 
Surplus and Profits, $1,199,850.25 
OFFICERS: 

T. SMITH, President. 


ROBERT E. p aS ‘Vice. President 
EDWARD I. Sowanee Cashie 


OMAHA, NEB. 
OMAHA NATIONAL BANK 


Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,00C 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Vice-President 
W. H. BUCHHOLZ, Cashier 
FRANK BOYD. Aasiatant Cashier 


INDIANAPOLIS, IND. 


|MERCHANTS NATIONAL BANK 


INDIANAPOLIS. INDIANA. 


Capital . . - « $1,000,000 
Surplus and Profits (Earned) 900,000 


O. N. Frenzel, J.P. Frenzel O. F. Frenzel, 
President. Vice-President, Cashier. 

Fred. Fahniey, 4. P. Freazel, Jr., 
2nd Vice-President. Ass’t Cashier. 


Superior facilities for handling collections and cash 
items on Indianapolis and Indiana. 






































FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


“Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 








Buy and eell all first-class Invest- . 
ment Securities on commission. /nvestment 
Receive accounts of Banks, Bankers, ats 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafte drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries 
iueluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
f make cable transfers on all pointe. 
0 . Issue Commercial and Travelers’ Credite 
Credit. available in all parts of the world. 
Brown, Shipley & Co., London. 








SPEOIAL NOTIOES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANT®= 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOS8 LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 


THE MANN YALE LOCK LEDGER fits the 

severest service of any business. Being 
equipped with a Yale Lock it gives to the leaves 
all the security of a bound book, and the 
**Mann’’ is the only ledger permitted by 
patent to use a Yale Tumbler Lock—it is the 
only ledger that protects 

Write for a copy of our copyrighted book- 
let, ‘‘The Interchangeable Leaf Ledger,’’ if 
you are at all interested in loose leaf ; it is free. 


William Mann Company 


Blank Books, Stationery, Pvteting, Lith Bit 


Copying Books and Papers, 
and Filing Devices. 
PHILADELPHIA @) 


529 MARKET STREET 
NEw YORK STORE, 105 CHAMBERS STREET 











REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY 
Successor te E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 
DIRECTORS - 
WARREN CRUIKSHANE 
ROBERT L. GERRY WILLIAM BH. PORTER 


BR. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 


INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 
NEW YORK 


CORRESPONDENCE SOLICITED. 





B A. CRUIKSHANK 

















